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SECTION A - COMMERCE / T8 A - diforeel

1. The minimum number of members required to form a private company is
1)y27/ 2
2)3 /3
3)5/5
@71/7
Correct Answer / J81 3d2 :(1)2/2
Solution / 81 : A private company needs a minimum of 2 members (Companies Act, 2013). |

e BT o folg AT 2 TS 3T B

2. The minimum number of members required to form a public company is
127/ 2
2)5/5
3717
(4) 10 / 10
Correct Answer / 98l 3d2 :(3) 7 /7
Solution / &1 : A public company needs a minimum of 7 members. | Ufeciss HU F foly A 7 He&T
NI &

3. In a company limited by shares, the liability of a shareholder is limited to
IR GRT AT ot H, et ot Srfded Hfid 8iar &
(1) Total assets of the company / Ul Sl Pel FHART TD
(2) The unpaid value of his shares / I RRT b 3T Heg b
(3) His personal property / 3IHb! Ifhid G=uf<i db
(4) Unlimited amount / 3T fe b
Correct Answer / W8l 3<? : (2) The unpaid value of his shares / 39D W D 3IAcH Slcd
dasd

Solution / 8 : Members are liable only for the unpaid amount on their shares. | ¥&&I %del 3=
AR I 37T AfY T ISR B B

4. The Indian Partnership Act was passed in the year
IR FISER e e a aifa gar
(1) 1932 / 1932
(2) 1956 / 1956
(3) 1949 / 1949
(4) 1872 / 1872




Correct Answer / 980 3d2 : (1) 1932 /1932
Solution / 81 : The Indian Partnership Act was passed in 1932. | YRR AEIeRt faf T 1932 7 uiRkd
gal
5. The document which defines the constitution and objects of a company is
I8 ST il T b HiTT Td It T aRIT owa §
(1) Articles of Association / 3FfH
(2) Prospectus / Hfda=uor
(3) Memorandum of Association / U IHTRH
(4) Share certificate / 379 YHOUA
Correct Answer / I8! 3<% : (3) Memorandum of Association / adig  HufeTRreT
Solution / &1 : The Memorandum of Association defines the company's objects and relation with

outsiders. | e HHTT Hut & LT T ITEY Hae RTINS BHRar B
6. The document containing rules for the internal management of a company is

(1) Memorandum of Association / U IHTIR—M

(2) Articles of Association / U™ 3 H

(3) Prospectus / ufdaxuor

(4) Balance Sheet / figr

Correct Answer / 980 37 : (2) Articles of Association / I¥g 3ferfelerel

Solution / 81 : The Articles of Association contain rules for internal management. | UNg 3dg4
3TN YeiEH & R T 8

7. An invitation to the public to subscribe to the shares of a company is called
BT P 3T TRIGH B ST Bl (AT TAT AV FHEATT &
(1) Prospectus / Hfdaxor
(2) Memorandum / IHE=IH
(3) Articles / 3rafia™
(4) Debenture / RUUA
Correct Answer / I8! 3d? : (1) Prospectus / afaazor
Solution / 8 : A prospectus is a public invitation to subscribe to shares. | TfIaRur ST @ 3791 Wi
BT ATHAV B |
8. The liability of the owner of a sole proprietorship business is
ThTeh! AR P T} T MM BIdT &
(1) Limited / #ifq
(2) Unlimited / =Afad
(3)Nil / g3
(4) Limited to capital / Yoft d& Hiffq
Correct Answer / 6T 37X : (2) Unlimited / 3=RGA
Solution / 8 : A sole proprietor's liability is unlimited. | e ARt &7 STfdca SRR BT 21

9. The 'Father of Scientific Management' is
"JSTTe Tee BT Sivds' el STl &
(1) Henri Fayol / &) el
(2) F. W. Taylor / U%. $&, <R
(3) Peter Drucker / Hier SR
(4) Elton Mayo / Uecd
Correct Answer / 981 37z : (2) F. W. Taylor / 3. S&=], ¢lX
Solution / 81 : F. W. Taylor is the Father of Scientific Management. | Uh. S, TR JSe TeieT &
S Bl
10. How many principles of management were given by Henri Fayol?




R Bt A T & e Rigia u?

(1) 10 / 10

2)12 7/ 12

3)14 / 14

(4) 16 / 16

Correct Answer / 96! 32 :(3) 14/ 14

Solution / 8 : Henri Fayol gave 14 principles of management. | &< %aldt 1 14 R&gid R

11. The traditional marketing mix consists of how many 'P's?
WRORFT faqur s & fhe 'P' 8l €2
127/2
)4/ 4
3)6 /6
4)8 / 8
Correct Answer / 98! 32 :(2)4/4
Solution / &1 : The marketing mix has 4 Ps: Product, Price, Place, Promotion. | fayurE g 5 4 P
&: IS, Jed, TAM, Tag-|

12. Grouping and assigning of activities among employees is the function of
TR & fraTal ol T U S fo bl & aiid AT &
(1) Planning / IRCINE]
(2) Organising / &34
(3) Staffing / Figfhesu
(4) Controlling / FI=0
Correct Answer / 981 37 : (2) Organising / Sol6e
Solution / 8 : Grouping and assigning activities is the function of Organising. | i @ wgE a
3fTeie T &1 B B
13. The first/primary function of management is
TEe BT TH/mA e B 8
(1) Controlling / I=0
(2) Directing / e
(3) Planning / o=
(4) Staffing / Figfchexur
Correct Answer / 98! 37? : (3) Planning / feRIGT
Solution / 8 : Planning is the first/primary function of management. | IS ueer &1 v wRf 21

14. A cheque is an instrument drawn on a
5 b TR STTERG fohaT ST aTett fdeid &
(1) Bank / &
(2) Post office / SI@eR
(3) Company / @t
(4) Government / I¥hHR
Correct Answer / 98I 312 : (1) Bank / 3&
Solution / & : A cheque is always drawn on a bank. | % d3g & W meRd gar &1

15. The Reserve Bank of India was established in the year
AR Rofd da T F=ToT fohey a g8

(1) 1935 / 1935

(2) 1949 / 1949

(3) 1955 / 1955

(4) 1947 / 1947

Correct Answer / 98T 37X : (1) 1935/ 1935

Solution / 8c1 : The RBI was established in 1935. | Rsid e &l Fed=1 1935 o g3

16. The Reserve Bank of India was nationalised in the year



AR ReTd da 1 IEIBRT by e gar

(1) 1935 / 1935

(2) 1949 / 1949

(3) 1969 / 1969

(4) 1991 / 1991

Correct Answer / 981 3t : (2) 1949 / 1949

Solution / 81 : The RBI was nationalised on 1 January 1949. | Reid & o7 rgaep=uor 1949 o gaf|

17. The central bank of India is
AR BT Dl 6§ 8
(1) State Bank of India / YR ¥ db
(2) Reserve Bank of India / 9Rd Roid §&
(3) Punjab National Bank / US4 93 §c
(4) Bank of India / S 3% e
Correct Answer / 98T 3t : (2) Reserve Bank of India / STRAR™I Rod dp
Solution / 8 : The RBI is the central bank of India. | R4 §& YR &1 Tl §a &1

18. The apex bank for agricultural and rural finance in India is
TRA J P gd yrefior O ot o wweer &
(1) SIDBI / f&sdt
(2) NABARD / dME1E
(3) RBI / 3RdtaTg
(4) EXIM Bank / Ui §a
Correct Answer / 98I 37X : (2) NABARD / @IS
Solution / &1 : NABARD is the apex bank for agriculture and rural finance. | TS HfY g G0 fa<
& ofiy Teeerm 21

19. SEBI was given statutory status in the year
Tt o Hifafdes gorf fove e et

(1) 1988 / 1988

(2) 1992 / 1992

(3) 2000 / 2000

(4) 1956 / 1956

Correct Answer / J81 312 : (2) 1992 / 1992

Solution / 8 : SEBI got statutory status in 1992. | &t @I 1992 # wifafere gorf frem

20. SEBI mainly regulates
St geEa: e M aclt 8
(1) The banking sector / dfd T &
(2) The securities (capital) market / Fffa (4ofh) IR
(3) Foreign trade / figor @R
(4) Insurance sector / sHT &%
Correct Answer / 981 3tR : (2) The securities (capital) market / gfeelfr  (d50) aoR
golution / 81 : SEBI regulates the securities (capital) market. | Jet Sfcfd (of) IR &1 5 dctt
|

21. The oldest stock exchange in Asia is
Tf9T T T YR S Ve ©
(1) National Stock Exchange / A9Mdl ¥Cid Taads
(2) Bombay Stock Exchange / a7 ¥i@ Yoo
(3) Calcutta Stock Exchange / &ciddl ¥Cid Taads
(4) Delhi Stock Exchange / &l ¥fa vawmiot
Correct Answer / 981 37¥ : (2) Bombay Stock Exchange / @@ Cidb TFadol




Solution / 8 : The Bombay Stock Exchange (1875) is the oldest in Asia. | a7 ¥cid T (1875)
TfIRIT T e YR B

22, E-commerce mainly refers to
$-DY qgd: HefHd oedr 8
(1) Buying and selling over the internet / $c¥ic & T ¥ HI-fAhg
(2) Electronic manufacturing / gedcifa AT
(3) Banking only / %ae sfd
(4) Postal trade / S IMUR
Correct Answer / 8! 3<% : (1) Buying and selling over the internet / 3¢ & W& A
I-[a
Solution / 81 : E-commerce is buying and selling over the internet. | $-®M¥ Sc¥Ac R HI-FAHT &l
23. The full form of GST is
GST &1 quf &Y &
(1) General Sales Tax / SFRoT T g
(2) Goods and Services Tax / g Ud 9aT ax
(3) Gross State Tax / 39 &< ¢g
(4) Government Service Tax / Td-Hc T o
Correct Answer / 98! 372 : (2) Goods and Services Tax / d%q Td Jdl &
Solution / 8 : GST stands for Goods and Services Tax. | GST @ 37¢f a¥g Ud §aT ax 2|

24, GST was implemented in India with effect from
AT H GST s e 3 aIrg gam
(1) 1 April 2016 / 1 37l 2016
(2) 1 July 2017 / 1 9T 2017
(3) 1 January 2018 / 1 SiHa=I 2018
(4) 15 August 2017 / 15 3FFd 2017
Correct Answer / 981 37 : (2) 1 July 2017 / 1 JoIs 2017
Solution / 81 : GST was implemented on 1 July 2017. | GST 1 Ja1s 2017 Eﬁc‘vﬂ’}_@&ﬂl

25. Insurance contracts are based on the principle of
ST srgee fohe RIgial uR SmeTRd 8 &
(1) Caveat emptor / wHdl HEe=
(2) Utmost good faith / WRH HgE-T
(3) Free consent only / %act Tads Heqfd
(4) Unlimited liability / 3R Sfdeq
Correct Answer / 981 37X : (2) Utmost good faith / G337 A6l
Solution / &1 : Insurance is based on utmost good faith. | ¥ o=7 TgE=T & &g w smenid 2|

26. The Life Insurance Corporation of India (LIC) was established in
YR Sita A1 7 (LIC) &l i g8
(1) 1956 / 1956
(2) 1947 / 1947
(3) 1972 / 1972
(4) 1935 / 1935
Correct Answer / 98! 32 : (1) 1956 / 1956
Solution / 81 : LIC was established in 1956. | LIC & ¥moHT 1956 5 5|

27. Which one of the following is a feature of a company?
1 § O P- FHut Y fywar 82
(1) Limited life / Hif&d Stad
(2) Separate legal entity / geiw deanfie e
(3) Unlimited liability / 3rifdq afdea
(4) Non-transferable shares / TEXICARUNT 379




Correct Answer / 98I 3 : (2) Separate legal entity / gers  denfeier  fedaca
Solution / 81 : A company is a separate legal entity from its members. | @u! Gl ¥ @ denfis
IPTS B
28. The Consumer Protection Act that replaced the 1986 Act came into force in
SUHIHT FREUT ST (1986 1 SFTE) b o =fry gt
(1) 2017 / 2017
(2) 2019 / 2019
(3) 2015 / 2015
(4) 2021 / 2021
Correct Answer / I8 37X : (2) 2019 / 2019
Solution / 81 : The Consumer Protection Act, 2019 replaced the 1986 Act. | SUMRHT TR& AT
2019 7 1986 &1 T fofm

29. Working capital is the excess of current assets over
Frfefier goft, are] Trufal &t ford &R amfera &
(1) Fixed assets / ¥emft gwufaar
(2) Current liabilities / dTe] gl
(3) Capital / Yol
(4) Reserves /| 9
Correct Answer / 98! 3<% : (2) Current liabilities / lc_ it
Solution / 8 : Working capital = Current assets minus Current liabilities. | @riefiet goft = A1
AT - e S|
30. A debenture holder of a company is its
U BT FHUOFLIRT 1T & SHDT
(1) Owner / @™
(2) Creditor / ¥R
(3) Debtor / SRR
(4) Director / HdTeld
Correct Answer / 8T 302 : (2) Creditor / AeqR
Solution / A : A debenture holder is a creditor of the company. | FUEHYR! HUT BT SR BT &l

SECTION B - ACCOUNTING / IS B - Al

31. The 'Father of Double Entry Book-Keeping' is
'SIERT I UTTet! &f S &
(1) Adam Smith / veH =g
(2) Luca Pacioli / o 4freft
(3) J. R. Batliboi / . 3IR. Scefidrg
(4) Henri Fayol / & haret
Correct Answer / 98! 3<% : (2) Luca Pacioli / bl LiT2rIirg i
Solution / 8 : Luca Pacioli is the Father of Double Entry Book-Keeping. | Ja@T UfEaict Q& okl
TUITett & S B
32. The double entry system of book-keeping originated in
SIS 1T TUTTH T I §aAT
(1) England / g%ie
(2) France / ®¥
(3) Italy / sceft
(4) Germany / St
Correct Answer / 981 33 : (3) Italy / 8ccil
Solution / 81 : The double entry system originated in Italy. | &I&RT g HUTTel! BT I&H Scell H §aTT|

33. The book of original entry is



o1 Ufaft &Y geda @
(1) Ledger / rar gat
(2) Journal / SH
(3) Trial Balance / decluc
(4) Balance Sheet / fgr
Correct Answer / I8! 312 : (2) Journal / Sletet
Solution / A : The Journal is the book of original entry. | Sl g Ufaft &t g 2

34. The word 'Journal' has been derived from the French word 'Jour', which means
ST 9Teg Tl 96S 'Jour' & 94T & foraanT 3ref 7
(1) Day / f&A
(2) Book / T&I®
(3) Account / Grdr
(4) Entry / ufaf®
Correct Answer / 981 33X : (1) Day/fea
Solution / 1 : 'Jour' is a French word meaning 'day'. | 'Jour' @ a1ef ‘&' 21

35. The book in which accounts are maintained is called
I8 YD O @I X A1 & Hearelt &
(1) Journal / SHa
(2) Ledger / @ s&l
(3) Cash book / Aws &t
(4) Day book / &f® 98
Correct Answer / 98l 3tX : (2) Ledger / Tl &8l
Solution / 81 : Accounts are maintained in the Ledger. | T aloR d ¥ 9 &1

36. The process of transferring entries from journal to ledger is called
St & eoR § UfafRat SfaRa axe &t ufthar dead &
(1) Journalising / SHegoI
(2) Posting / &Mt (AIST)
(3) Balancing / 99 f@remT
(4) Casting / ST
Correct Answer / 981 3d? : (2) Posting / Jdleil (AN
Solutign / 8 : Transferring from journal to ledger is called Posting. | Si¥ef ¥ SR 3RUr FaT
Dhecdldl Bl

37. The accounting equation is
ARG FHpRuT &
(1) Assets = Liabilities - Capital / Ul = T - Goft
(2) Assets = Liabilities + Capital / I¥ufd = a1fdcd + Uoit
(3) Capital = Assets + Liabilities / Usft = TFuftl + Sfdc
(4) Liabilities = Assets + Capital / 3@ = Fwufy + Uoit
Correct Answer / 98T 37X : (2) Assets = Liabilities + Capital / I3l = Tf¥rd  + ol
Solution / 8 : Accounting equation: Assets = Liabilities + Capital. | oRgie THiaxUr: T = Sfica
+ dott|
38. The rule for a Real account is
IR @I o g §
(1) Debit the receiver, credit the giver / UM dTel &I ™, < dTel ® SHT
(2) Debit what comes in, credit what goes out / S 3¢ 9, S ST ST
(3) Debit all expenses, credit all incomes / T &=F 7, Tt 3y ST
(4) Debit all incomes, credit all losses / Tft 3y A, Tt &1 ST




Correct Answer / 98I 312 : (2) Debit what comes in, credit what goes out / S 3MT Fﬂﬁ,
Sl SG STl
Solution / 8 : Real account: Debit what comes in, credit what goes out. | IR GTdT: S 3T AT,
S 1 ST
39. The rule for a Personal account is
AT W T o &
(1) Debit what comes in, credit what goes out / S 3¢ A, S ST SHT
(2) Debit the receiver, credit the giver / ™ dret &I A, < dTel T SHT
(3) Debit all expenses, credit all gains / Tt @ ™, Teft ooy ST
(4) Debit the giver, credit the receiver / <7 dTel @I ™, UM dTel T SHT
Correct Answer / 987 372 : (2) Debit the receiver, credit the giver / Tlal dlct I &lel, ol
q @ ool
Solution / 81 : Personal account: Debit the receiver, credit the giver. | SRR @IdT: I aTet A 4,
S gTel B ST

40. The rule for a Nominal account is
AHEE (FaRAfAd) G T R &
(1) Debit all expenses and losses, credit all incomes and gains / ¥t &g g grfr =@, Tff s 9
T SHT
(2) Debit the receiver, credit the giver / UM dTel @I ™, < dTel dT SHT
(3) Debit what comes in, credit what goes out / S 3¢ ST, ST SV SHT
(4) Debit all incomes, credit all expenses / Tt ey 7, Tt =7 ST
Correct Answer / 981 3<% : (1) Debit all expenses and losses, credit all incomes and gains
/Tl =1 a Eferl oW, Wl MR 9 st Sl
Solution / 81 : Nominal account: Debit expenses/losses, credit incomes/gains. | AHAE HIdl:

/BT AW, /AT ST

41. Salary account is a
I QAT & U
(1) Personal account / fHId Erdl
(2) Real account / I[P @l
(3) Nominal account / IR WAl
(4) Asset account / ¥ @l
Correct Answer / 6! 3d? : (3) Nominal account / AR Jldl
Solution / 81 : Salary is an expense, so it is a nominal account. | Ja U& & &, 31d: AHHAH Wl 2|

42, Outstanding salary account is a
31T (SHT) I W & U
(1) Nominal account / AMHE Tl
(2) Representative personal account / Afde @ik @ram
(3) Real account / ardfde Frdr
(4) Income account / I GIdl
Correct Answer / 8! 3d? : (2) Representative personal account / gfafeifsl =federa  Jrar
Solug:ion / 8 : Outstanding salary is a representative personal account. | F&m™T da+ HfafAfe eaferra
HIdrl gl

43. A statement prepared to check the arithmetical accuracy of the ledger is
ToR T ST &l Sira &g ST T feRor 8
(1) Balance Sheet / fgr
(2) Trial Balance / dcuc
(3) Trading Account / IR Wl
(4) Cash Book / s 981
Correct Answer / 981 3<X : (2) Trial Balance / dcidc




Solution / 8 : The Trial Balance checks the arithmetical accuracy of the ledger. | TeUc @SR &t
IO gl ST &
44. Which of the following errors is NOT disclosed by a Trial Balance?
71 5§ ¥ - 3 ToUT SR Uhe &8I BIi?
(1) Wrong totalling of an account / W &I Teld SIS
(2) Error of principle / dgifds e
(3) Posting to wrong side / Teid g8t H WAt
(4) Wrong balancing / eid Iy

Correct Answer / 981 37 : (2) Error of principle / Sgifde Ffc
Solution / A : An error of principle does not affect the trial balance. | ¥gifd® 3 detuc Br warfaa

SRS
45. The excess of assets over liabilities of a business is called
R T TEIRRAT BT STical IR 3T Pt &
(1) Profit / <¥
(2) Capital / goft
(3) Reserve / T
(4) Goodwill / Taifd

Correct Answer / I8! IR : (2) Capital / §sfT
Solution / 8 : Excess of assets over liabilities is Capital. | F=df<dl @ i@l &R Mfee gott Bl

46. Depreciation is charged on
ToIgT fhsT O SR TRIT ST &
(1) Current assets / de] F¥afiar
(2) Fixed assets / TRt FEufiar
(3) Liabilities / a1
(4) Capital / Usft
Correct Answer / I8! 37X : (2) Fixed assets / TRl  Faaw=at
Solution / 87 : Depreciation is charged on fixed assets. | Jeggn Tl Trufial &R e &1

47. Under the diminishing balance method, depreciation is calculated on
B 9 ffd o Jeug e uR R ST &
(1) Original cost / Hel I
(2) Written down (book) value / ¥& g
(3) Market value / 9NIR eI
(4) Scrap value / MQTEH\FJ
Correct Answer / ¥8I 372 : (2) Written down (book) value / S8l =l
Solution / 81 : In the diminishing balance method, depreciation is on the written down value. |

B QY fafd o Heugr 98 Hed R o Bl

48. Closing stock is valued at
3ifa XefRrT (¥iep) @ Heiah fopa ST &
(1) Cost price / =FId eI WX
(2) Market price / MR eI WX
(3) Cost or market price, whichever is lower / @FId JT IT9IR G, ST & &
(4) Selling price / fI%hd ged W®
Correct Answer / I8! 312 : (3) Cost or market price, whichever is lower / dlold AT dGIR
eI, S DA Bl

Solution / 8 : Closing stock is valued at cost or market price, whichever is lower. | 39 &

AR T IR g, A B &, TR Jeifdd eIl 2|

49. Gross profit is determined by preparing the
Hehel AT ST PR &g F1T Tl &




(1) Profit and Loss account / <T9-81 QT

(2) Trading account / SMUR QT

(3) Balance Sheet / T

(4) Capital account / Ut @

Correct Answer / 8! 3d? : (2) Trading account / MR JTAl

Solution / 1 : Gross profit is found by preparing the Trading account. | d&el o9 IR Wl SHIDR

ST 81T &

50. Net profit of a business is determined by preparing the
IR BT g AT ST B STl &
(1) Trading account / QMR Qrcl
(2) Profit and Loss account / &™-gf @ran
(3) Trial Balance / dcuc
(4) Balance Sheet / fagr
Correct Answer / 8! 31X : (2) Profit and Loss account / cll{-8lfel  JATAT
Solution / 8T : Net profit is found by preparing the Profit & Loss account. | I o STH-8I 1l
TR S Il &

51. The statement which shows the financial position of a business on a particular date is
foreht ffaT A o1 gy i fahir Y gt arer faawor &
(1) Trading account / UMUR Gl
(2) Profit and Loss account / @T9-& QT
(3) Balance Sheet / amfeie fagr
(4) Trial Balance / delUc
Correct Answer / 981 372 : (3) Balance Sheet / 3Ufi® fagr
Solution / 8 : The Balance Sheet shows financial position on a particular date. | g1 foeh fife &1
forcfta ferfa gerfan 21

52. Goods purchased for cash will be recorded by debiting
e AT WRier R o AW (sfae) faar s
(1) Cash account / &< @Il
(2) Purchases account / g QIdr
(3) Sales account / fas%a @
(4) Capital account / Goff @
Correct Answer / 98l 312 : (2) Purchases account / I Il
Solution / 8 : Goods bought for cash: debit Purchases account. | &< HTet $d: HI QAT 94|

53. Drawings made by the proprietor will

Tt GRT fepTett TS ey (31TERT) |
(1) Increase capital / Uoft gt
(2) Decrease capital / Goff &t
(3) Increase profit / T ST
(4) Not affect capital / G5t &R U1g &l
Correct Answer / 98T 37X : (2) Decrease capital / §oit @il
Solution / 8 : Drawings reduce the proprietor's capital. | 3T&Rur & Tt & Uoft ged &

54. Which of the following is a Real account?
1 § O P areafad @ 8?2
(1) Rent account / fo_maT @rar
(2) Machinery account / A=RI @rar
(3) Ram's account / ¥H &l Q1T
(4) Interest account / IS QIdT
Correct Answer / 98! 3d? : (2) Machinery account / 3iRfls13l AT



Solution / 8 : Machinery is a tangible asset, so it is a Real account. | A=<} gcf F=ufxy 2, arh:
GISIECACIG IR

55. The concept that a business is separate from its owner is the
IE STYRUN {5 a1 37 T H G &, Pt &
(1) Going concern concept / dle] TR LR
(2) Business entity concept / Geid ITTRID gehTs AGLRUI
(3) Money measurement concept / sl AU TERUT
(4) Dual aspect concept / Ul LR
Correct Answer / ¥81 37X : (2) Business entity concept / 316 QAP SDIE  IALRON
Solution / 8 : Business separate from owner is the Business Entity concept. | IauRI &7 T &
gefeh BT Jerdh ATaHTI 318 SERUN 8|

SECTION C - ECONOMICS / s C - 3eanea

56. Economics is mainly divided into two branches, namely
aTefeTTeT qRegd: &1 SRATeN # o &, srerfq
(1) Trade and Commerce / YR g gIfoeg
(2) Micro and Macro economics / &Y Td HHR areferme
(3) Public and Private economics / TS Ug it 3refomes
(4) National and International economics / E1F U& SRER
Correct Answer / I8! 372 : (2) Micro and Macro economics / ®Ifc Td Teific 3eRRA
Solution / 8 : Economics has two branches: Micro and Macro. | 3mfeme & ar aRaTd: aft vg R

57. The book 'Wealth of Nations' was written by
'"Jeef ST AT YRAD &b D &
(1) J. M. Keynes / S. . &=
(2) Adam Smith / TeH &g
(3) Alfred Marshall / 3/e%he Hdfe
(4) Ragnar Frisch / ¥R fhe1
Correct Answer / 8! 3d? : (2) Adam Smith / gSaT Reter
Solution / 8 : 'Wealth of Nations' (1776) was written by Adam Smith. | 'de2 3t 2™ TeH e 4
ferdt

58. Adam Smith is regarded as the
7Y LT BT T ST &
(1) Father of Economics / 31 &1 S
(2) Father of Commerce / @lfusd &l SHH
(3) Father of Accounting / I & D
(4) Father of Statistics / Hif&Id! BT D
Correct Answer / 98T 3= : (1) Father of Economics / 313 &1 Seld
Solution / 8 : Adam Smith is called the Father of Economics. | TsH &2 s1efemey & S+a &l

59. According to the Law of Demand, when price rises, quantity demanded
91T & R & TR, DT de- IR AT TS AT
(1) Rises / it &
(2) Falls / "t @
(3) Remains constant / &R &t &
(4) Becomes zero / I & I &
Correct Answer / 981 3z : (2) Falls / gcdl &
Solution / & : By the law of demand, a rise in price lowers quantity demanded. | A & f=m AR
B FeT W AN Fed Bl

60. The demand curve normally slopes
91T Ieh FHEFI: B &




(1) Upward from left to right / 9 ¥ T& SR HI AR

(2) Downward from left to right / IR & SR} ) &7 3R

(3) A vertical straight line / @igad Ieft T

(4) A horizontal straight line / &fdsr wfteft war

Correct Answer / 981 372 : (2) Downward from left to right /a& & T i@ Ht X
Solution / 8 : The demand curve slopes downward from left to right. | #1T ash I”f § SR o TerelT 21

61. GDP stands for
GDP &1 gof %9 &
(1) Gross Domestic Product / W@QW
(2) Gross Domestic Price / Hadl 8Re] HIFd
(3) General Domestic Product / MM El??;dcwd
(4) Gross Demand Product / T&el A1 IS
Correct Answer / 81 372 : (1) Gross Domestic Product / ¥l ®¥c] 3G
Solution / 81 : GDP means Gross Domestic Product. | GDP &7 31¢f Gl TRe] TS B

62. Inflation refers to
TR BT 31f &
(1) A sustained fall in general price level / HFd &R H fFRGR fiRmae
(2) A sustained rise in general price level / HHd ¥R 3 FRR gfE
(3) A fall in production / S H fiRmae
(4) A rise in unemployment / SRISFRT & gfg
Correct Answer / 98T 37? : (2) A sustained rise in general price level / HoId Tz of
AT afg
Solution / & : Inflation is a sustained rise in the general price level. | JERHIfG T HAT TR J
fR@R gfg 21
63. A market having a single seller is called
Tep fohdlT aTell TSR BEaTdl &
(1) Perfect competition / gof fcafar
(2) Monopoly / TdIfeHR
(3) Oligopoly / 3fcurfeaR
(4) Duopoly / fg-31f@dR
Correct Answer / 981 3R : (2) Monopoly / THIADR
Solution / 8 : A market with one seller is a Monopoly. | U@ fashdl areT IToiR THIfEaHR &

64. A market with a large number of sellers selling identical products is
I8 ¥ fashdTall GRT F90Y ¥ a9+ aTell IR &
(1) Monopoly / THIEHR
(2) Perfect competition / guf fcafar
(3) Monopolistic competition / THIEBRT FFAT
(4) Oligopoly / JFeUTEBHR
Correct Answer / 98I 32 : (2) Perfect competition / goi gfa=iforar
Solution / 81 : Many sellers with identical products form Perfect competition. | FH®Y g ST aTel
3me farehaT gut ufdafiar s g1
65. The basic economic problem arises mainly due to
o7 STTfeieh T qREC: fohvich HRUT IUH BIeiT &
(1) Abundance of resources / TG I TR
(2) Scarcity of resources / THIGA! HI FelHd
(3) Excess of money / & & 3ifeiamar
(4) Population growth only / %del SRS g
Correct Answer / I8! 372 : (2) Scarcity of resources / JJMeAl Bl Getelal




Solution / 8 : The basic economic problem arises from scarcity of resources. | H&l 31Tl F9=IT
AT T el § I Bl Bl
66. How many factors of production are there?
ITE & b TTe B 87
(1) Two / &
(2) Three / @9
(3) Four / IR
(4) Five / 9
Correct Answer / I8! 32 : (3) Four / TR

Solution / 8 : There are four factors: Land, Labour, Capital, Entrepreneur. | @R |¢4: 4, 5M,
goft, Serft

67. The reward for the factor 'Land' is

'Ifiy" FTeE BT Ifthet &
(1) Wages / Foigdt
(2) Rent / offH
(3) Interest / &
(4) Profit / a¥
Correct Answer / 8! 30X : (2) Rent / cfallsl
Solution / 8 : The reward for land is Rent. | “Jf & Hfdwhel oFTH &1

68. The reward for 'Capital' is
(1) Rent / o=
(2) Wages / Foigdt
(3) Interest / &I
(4) Profit / <9
Correct Answer / 981 373 : (3) Interest / &Il
Solution / 8 : The reward for capital is Interest. | Goft & Ufdthel &~ &1

69. The reward for 'Labour' is
'S T Ul ©
(1) Wages / Foigdt
(2) Rent / oTH
(3) Profit / a9
(4) Interest / &
Correct Answer / ¥8I 37 : (1) Wages / 3A3Igal
Solution / 8 : The reward for labour is Wages. | M @ Hfdthel 7uigy! 2|

70. The reward for the 'Entrepreneur' is

Jerl &1 mfithet &
(1) Interest / &N
(2) Rent / oTH
(3) Profit / <md
(4) Wages / Foigdt
Correct Answer / I8! 3d2 : (3) Profit / AT
Solution / 81 : The reward for the entrepreneur is Profit. | I &1 ufdtha o1 &1

71. At present the largest contributor to India's GDP is the
I § YR & GDP ¥ T99 ST AN 5 & &l &
(1) Agriculture sector / $f¥ &
(2) Industrial sector / 3itenfis &=
(3) Service sector / Jar &7



(4) Mining sector / & &=
Correct Answer / 981 31T : (3) Service sector / ¥ar &F
Solution / 8 : The service sector is the largest contributor to India's GDP. | 9Rd & GDP H ¥ar1 &4

BT Faffdes AFeM &

72. The institution that replaced the Planning Commission in 2015 is
2015 F ST RN F T W I+ TEAT §
(1) Finance Commission / fa< 3mam
(2) NITI Aayog / e amam
(3) RBI / R 3@
(4) SEBI / &t
Correct Answer / 98T 372 : (2) NITI Aayog / s0ifd  Iu=lier
Solution / 8 : NITI Aayog replaced the Planning Commission in 2015. | ifd MR 7 2015 7 FoHT
TN T eI fota|

73. The repo rate in India is decided by

TR ¥ 0 R fsgas gr1 FeafRa &t st &
(1) Ministry of Finance / fa<1 #a1em
(2) Reserve Bank of India / 9Rd Roid §a
(3) SEBI / &t
(4) NITI Aayog / =i mam
Correct Answer / 98T 37 : (2) Reserve Bank of India / siIRARI Rod 3w
Solution / &1 : The repo rate is decided by the RBIL. | I & Reid §& q7 o 2l

74. When the supply of a commodity increases, its price tends to
foreft aeg 1 I I R SHDH! HFT T Bt B
(1) Rise / &1 &I 3R
(2) Fall / g4 &1 3R
(3) Remain unchanged / 3mRafdd & &t iR
(4) Become infinite / 3Fd 8 @I 3R
Correct Answer / 98I 3dT : (2) Fall /g &t 3R
Solution / 8 : When supply increases, price tends to fall. | Yftf g+ &R HFd geddt &l

75. National income of India is estimated by
AR I LT TR BT AT I ST 2
(1) Reserve Bank of India / YRR Reid 8 gRT
(2) National Statistical Office (NSO) / €I Hifh! BHRIfCRT FRT
(3) SEBI / &&t gR1
(4) Finance Commission / o< /=& gRT
Correct Answer / I8! 3d2 : (2) National Statistical Office (NSO) / IR HifRAPT  BraATeT=T
[0
Solug:ion / &1 :India's national income is estimated by the NSO. | 9Rd & IER 310 NSO AT
ECAGIE]

SECTION D - COMMERCIAL MATHEMATICS / ®0§ D - d@ifoioe®  Ilord

76. The simple interest on Rs. 2000 at 5% per annum for 3 years is
Rs. 2000 W 5% 1M X ¥ 3 I HT LR I &
(1) Rs. 200 / Rs. 200
(2) Rs. 300 / Rs. 300
(3) Rs. 250 / Rs. 250
(4) Rs. 350 / Rs. 350
Correct Answer / I8T 3T : (2) Rs. 300 / Rs. 300



Solution / 81 : SI = PRT/100 = 2000x5x3/100 = Rs. 300. | HERU 15T = PRT/100 =
2000x5x3/100 = Rs. 3001

77. The compound interest on Rs. 1000 at 10% per annum for 2 years is

Rs. 1000 W 10% a1f¥e &= ¥ 2 ¥ &7 gondfeg Il &

(1) Rs. 200 / Rs. 200

(2) Rs. 210 / Rs. 210

(3) Rs. 220 / Rs. 220

(4) Rs. 100 / Rs. 100

Correct Answer / 8T 3d2 : (2) Rs. 210/ Rs. 210
Solution / 1 : CI = 1000x(1.10~2 - 1) = Rs. 210. | ¥hgfg &1 = 1000x(1.10°2 - 1) = Rs. 2101

78. If the cost price is Rs. 400 and the selling price is Rs. 500, the profit percent is

IfS %3 9T Rs. 400 3R %7 9 Rs. 500 &, @ &y ufderd &

(1) 20% / 20%

(2) 25% / 25%

3) 10% / 10%

(4) 40% / 40%

Correct Answer / 8! 3R : (2) 25% / 25%

Solution / &1 : Profit% = (100/400)x100 = 25%. | &™¥% = (100/400)x100 = 25%]

79. If an article costing Rs. 500 is sold for Rs. 400, the loss percent is

Rs. 500 AT dTeft ag Rs. 400 # 99+ 1= &1 ufderd &

(1) 25% / 25%

(2) 20% / 20%

3) 10% / 10%

4) 15% / 15%

Correct Answer / I8l 312 : (2) 20% / 20%

Solution / 84 : Loss% = (100/500)x100 = 20%. | &M% = (100/500)x100 = 20%]

80. 15% of 300 is equal to

300 &7 15% TR &

(1) 30 / 30

(2) 45 / 45

(3) 50 / 50

(4) 60 / 60

Correct Answer / 960 32 : (2) 45/ 45

Solution /&1 : 15% of 300 = 0.15x300 = 45. | 300 &1 15% = 0.15x300 = 45|

81. A sum of money becomes double in 8 years at simple interest. The rate of interest per
annum is

YR TS R IS A 8 a F AT &1 STt 81 ATfep I R &

(1) 10% / 10%

(2) 12.5% / 12.5%

3) 8% / 8%

1) 15% / 15%

Correct Answer / 8! 3= : (2) 12.5% / 12.5%

Solution / 81 : Doubles in 8 years: R = 100/8 = 12.5%. | 8 @ 5§ gl: & = 100/8 = 12.5%!

82. If the marked price is Rs. 800 and a discount of 25% is given, the selling price is

IS 3ifdsd 7o Rs. 800 ® 31k 25% 6l e <t el 8, o fashar Jor &
(1) Rs. 600 / Rs. 600
(2) Rs. 650 / Rs. 650
(3) Rs. 550 / Rs. 550
(4) Rs. 700 / Rs. 700
Correct Answer / 8! 32 : (1) Rs. 600 / Rs. 600
Solution / &1 : SP = 800 - 25% of 800 = Rs. 600. | ﬁ?ﬁqqﬁq = 800 - 800 &1 25% = Rs. 6001



83. The average of 5, 10, 15, 20 and 25 is
5, 10, 15, 20 3R 25 &1 i eq &
(1) 10 / 10
(2) 15/ 15
(3) 20 / 20
4)12 / 12
Correct Answer / J8! 3d? : (2) 15/ 15
Solution / 8 : Average = 75/5 = 15. | 3f¥d = 75/5 = 15|

84. Two quantities are in the ratio 3 : 5. If the first quantity is 60, the second quantity is
QA AT 3 2 5 & guTd F §1 AR vt I 60 &, O ST Afer 2
(1) 80 / 80
(2) 100 / 100
(3) 120 / 120
(4) 90 / 90
Correct Answer / 8l 33 : (2) 100/ 100
Solution / &1 : Second = (60/3)x5 = 100. | Q:Hﬁ?l‘f?f = (60/3)x5 = 1001

85. The value of 5! (5 factorial) is
5! (5 T SHHfOIT) T 7 &
(1) 60 / 60
(2) 120 / 120
3)24/ 24
1) 720 / 720
Correct Answer / 981 37z : (2) 120/ 120
Solution /87 : 5! = 5x4x3x2x1 = 120. | 5! = 5x4x3x2x1 = 120

86. If 2x + 3 = 11, then the value of x is
IR2x +3 =118 AXxHTIH &
(13/3
2)4 / 4
3)5/5
@7/7
Correct Answer / 98! 32 :(2)4/4
Solution / 1 : 2x+3=11 -> 2x=8 -> x=4. | 2x+3=11 -> 2x=8 -> x=4|

87. 40% of 250 is equal to

250 &1 40% I_TeR &

(1) 80 / 80

(2) 100 / 100

(3) 120 / 120

(4) 90 / 90

Correct Answer / 81 372 : (2) 100/ 100

Solution / 81 : 40% of 250 = 0.40x250 = 100. | 250 &1 40% = 0.40x250 = 100!

88. A man buys a pen for Rs. 20 and sells it for Rs. 25. His profit percent is
U% fth Rs. 20 ¥ U9 @GR Rs. 25 ¥ S9dT &1 ST o1 Uferd &
(1) 20% / 20%
(2) 25% / 25%
3) 5% / 5%
(4) 10% / 10%
Correct Answer / I8l IR : (2) 25% / 25%
Solution / &1 : Profit% = (5/20)x100 = 25%. | a™M% = (5/20)x100 = 25%]

89. If 25% _of a number is 50, then_the number is
Ife foredt T¥em b1 25%, 50 &, I I8 =T &
(1) 150 / 150



(2) 200 / 200

(3) 250 / 250

(4) 100 / 100

Correct Answer / 81 3d? : (2) 200 / 200

Solution / &1 : If 25% = 50, number = 50/0.25 = 200. | I 25% = 50, & T = 50/0.25 = 200

90. The formula for simple interest is
HTLROT ST &7 A 8
M PxRxT/PxRxT
(2) (PxRxT)/100 / (PxRxT)/100
3)P+R+T/P+R+T
@ P+R+T)/100 / (P+R+T)/100
Correct Answer / J6! 3d2 : (2) (PxRxT)/100/(PxRxT)/100
Solution / 81 : Simple interest = (P x Rx T)/100. | |ERU &N = (P x Rx T)/1001

SECTION E - COMPUTER / ®9S E - eI

91. The 'brain' of the computer is the
(1) Monitor / Hifex
(2) CPU / ¥.dt.g,
(3) Keyboard / $H&ES
(4) RAM / ¥
Correct Answer / ¥81 3= : (2) CPU / .3,
Solution / 8 : The CPU is the brain of the computer. | CPU %R &1 Tsh &

92, CPU stands for
CPU &1 gl 9 &
(1) Central Processing Unit / dgel ARIRT gfe
(2) Computer Personal Unit / $RIeR T e
(3) Central Print Unit / ¥cd fiie gfe
(4) Control Processing Unit / dcial TR gfie
Correct Answer / ¥8I 372 : (1) Central Processing Unit / gt dRARME feic
Solution / 81 : CPU stands for Central Processing Unit. | CPU & 37¢f dicel IR g 21

93. RAM is a type of
RAM fhd TR 6t 58T &
(1) Permanent memory / Rfl 59}
(2) Volatile (temporary) memory / 3RemRfl #5}
(3) Secondary memory / fgcfias 99}
(4) Optical memory / 3ifcdHe AR
Correct Answer / ¥8!I 312 : (2) Volatile (temporary) memory / 3t=elR=il A
Solution / 8 : RAM is volatile (temporary) memory. | RAM 3Remft 59Kt &1

94. One byte is equal to

Teh 913 a¥TsR Bl &
(1) 4 bits / 4 fde
(2) 8 bits / 8 e
(3) 16 bits / 16 fde
(4) 2 bits / 2 e
Correct Answer / 8l 32 : (2) 8 bits / 8 [ac
Solution / 81 : 1 byte = 8 bits. | 1 93¢ = 8 fdc|

95. Which of the following is an input device?

71 5 § DI 1 SYE IR 82



(1) Monitor / Hiffex

(2) Printer / fiieR

(3) Keyboard / $&S

(4) Speaker / ¥lax

Correct Answer / 81 372 : (3) Keyboard / HiaiS

Solution / 8 : The keyboard is an input device. | @IS & $TYc IUMRY &1

96. Which of the following is an output device?

71 5 § DI 1P 3MSTYC TR 22

(1) Mouse / "9

(2) Scanner / ¥R

(3) Monitor / Hifex

(4) Keyboard / $&E

Correct Answer / 98! 372 : (3) Monitor / e

Solution / &1 : The monitor is an output device. | HffAc U@ 3MSTYT IUGR B

97. MS Word is mainly used for

MS Word J&ad: e folg wamm 8iar &
(1) Word processing / S MfIT
(2) Spreadsheet calculations / TIssfie TUMET
(3) Photo editing / wier Tflefen
(4) Web browsing / 39 STSforT
Correct Answer / 8! 312 : (1) Word processing / as dRREr
Solution / &1 : MS Word is used for word processing. | MS Word € WRf&T & fog wawT 2Iar 21

98. WWW stands for

WWW &7 qof &9 &
(1) World Wide Web / Jc< age 99
(2) World Web Wide / dc 99 a5
(3) Wide World Web / d1gs des a9
(4) Web World Wide / 99 9 a5
Correct Answer / I8!0 3R : (1) World Wide Web / dcs dgs ad
Solution / 81 : WWW stands for World Wide Web. | WWW @7 37¢f ae€ d1$S a9 &1

99. The binary number system uses the digits

TR (FT37RY) T WuTTett foheT 3ieh! &1 UAINT &l &

(1)0to9 / 0¥ 9

(2)0and1 / 03iR1

(3)1to10 / 1910

4)0to7 / 097

Correct Answer / 987 3% :(2)0and 1/03IX 1

Solution / 81 : The binary system uses only 0 and 1. | f33mem yoreft waer 0 3R 1 &1 TN &elt B

100. The full form of ALU is

ALU &7 quf &Y &
(1) Arithmetic Logic Unit / Remfes difSie gfie
(2) Advanced Logic Unit / TSares diford gfte
(3) Arithmetic Local Unit / 3iRemfe® drdper e
(4) Array Logic Unit / ® @ffoid gfe
Correct Answer / 980 37X : (1) Arithmetic Logic Unit / 3if¥epifiew ol Jfic
Solution / 8 : ALU stands for Arithmetic Logic Unit. | ALU &7 37f siRemfes difois Jfie 81

-End of Set 1/ @1 #5717 -



