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General Instructions: All questions are compulsory. Each question carries 2 marks. Only one
option is correct.
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SECTION A - COMMERCE / T8 A - diforeel

1. Under GST, the tax levied by the central government on intra-state supply is
GST # ¥g & fieR Mgfe R F5 TRHR GRI AT N &
(1) IGST / 3mssiivaet
(2) CGST / Hisigeet
(3) Customs duty / HMT b
(4) SGST / Teeigwct
Correct Answer / 987 37X : (2) CGST / ATSHGACT
Solution / A : On intra-state supply, the central government levies CGST. | ¥5d & iR 3myfef =
$% TRBR CGST Rt &l

2. GST levied on the inter-state supply of goods and services is
g T JaT Y AAR-ISAT MY R 7T GST &
(1) SGST / vaSigHd
(2) CGST / Hisigeet
(3) Excise / 3UIS Yob
(4) IGST / 3rsofigeet
Correct Answer / I8l 3 : (4) IGST / TSSHGACT
Solution / 8 : On inter-state supply, IGST (Integrated GST) is levied. | 3/dR-ART 3MYfct W IGST
(ThIgd GST) SRIT ST 2

3. The apex body that decides GST rates in India is the
qRA H GST & T < arelt o Fwer 8
(1) SEBI / &t
(2) NITI Aayog / =i 3mam
(3) RBI / 3(Rsiar
(4) GST Council / SvHct uRyg
Correct Answer / 981 373 : (4) GST Council / Sflgadt alRug
Solution / 8 : GST rates are decided by the GST Council. | GST & GST uRv<g T it &l

4. Demonetisation of Rs. 500 and Rs. 1000 notes in India took place in the year
9RA H Rs. 500 g Rs. 1000 & ATl &7 fgsid=ur b v gam
(1) 2020 / 2020
(2) 2018 / 2018
(3) 2014 / 2014
(4) 2016 / 2016
Correct Answer / 981 37X : (4) 2016 / 2016



Solution / 81 : Demonetisation of Rs. 500 and Rs. 1000 notes took place in 2016. | Rs. 500 9 Rs.
1000 & 1St &1 fgsiepsor 2016 5 ga|

5. A Special Economic Zone (SEZ) is mainly set up to promote
39 anfeles & (SEZ) Tad: fhaa! dear <= &g ST i1 &
(1) Agriculture only / ¥de HfY
(2) Local retail / ¥R P
(3) Banking only / %ae sfd
(4) Exports and foreign investment / f=fd g fageft fraer
Correct Answer / 987 3<% : (4) Exports and foreign investment / o=@ o facefll frasr
Solution / 8 : An SEZ is set up to promote exports and attract foreign investment. | SEZ Ffd

Jer g faaeft fraer SIefiia v &g a=TrT STl

6. A tax levied on goods imported into a country is called
Q9T H SR 3N R THTRIT IR FHEATTT &
(1) Service tax / a1 @R
(2) Customs duty / HHT b
(3) Wealth tax / F¥afI @<
(4) Income tax / JIR—IMR
Correct Answer / 98l 3R : (2) Customs duty / B0 Iob
Solutign /B : A tax on imported goods is called customs duty. | 3T IR W T IR AT Yodb
hEclldl gl

7. A bank included in the Second Schedule of the RBI Act is called a
RBI 1A &t Suet 1@t & enfiiet e deerar
(1) Private bank / i §&
(2) Foreign bank / fagsft §&
(3) Scheduled bank / g &
(4) Cooperative bank / Gg&R! §&
Correct Answer / 981 37X : (3) Scheduled bank / 3Gfd db
Solution / 81 : A bank in the Second Schedule of the RBI Act is a scheduled bank. | RBI 3ff&f=m
T TR TG BT I IIH(AT dob Pee &
8. An electronic device or app that stores money for digital payments is an
fSfoea 1AM g & & dTell Selde - SUhRUI/NT 2
(1) Cheque / 3%
(2) Passbook / urEg®
(3) Ledger / @SR
(4) e-wallet / $-dfoic
Correct Answer / 981 3= : (4) e-wallet / §-dlcic
Solution / 81 : An e-wallet stores money electronically for digital payments. | $-dfeic f3fSicet g™
2g & gelaciie BY H G Bl

9. A QR code is mainly used in business for
QR DIS ITHY H J&gd: b foly TN 8Ie &
(1) Printing only / ot fiifcT
(2) Quick digital payments and information / TRd fSfSea FIAM T AHGR]
(3) Cooling machines / #ef 3T &=
(4) Storage of grain / 3N HSRU
Correct Answer / 98l 37X : (2) Quick digital payments and information / @R f&fSicet
oIl d SloTpId
Solution / &1 : A QR code is used for quick digital payments and storing product information. |

QR @I @RT f¥fieet Y™ g IeUTE SHEGRT &g FIRT 81T 21
10. Banks set up to provide basic banking and payment services (but not lending) are called




et ST T PTA TG o (R K0T 72) &g I 5 HEA &
(1) Foreign banks / fa<saft §&
(2) Cooperative banks / TE®R! §&
(3) Payment banks / Ui §@%
(4) Investment banks / a9 §&%
Correct Answer / I8! 3d? : (3) Payment banks / doic do
Solution / &1 : Payment banks provide basic banking and payment services but cannot give loans.

| Ue S Tt $fdT g T FaTd < 8 W 0T TE < Had |
11. 'Make in India' is an initiative to promote
'Neh 7 SSAT' fha! ge1aT o & U &
(1) Foreign tourism / fa<eft wiew
(2) Imports / IJRTT
(3) Agriculture exports only / de HfY fFafa
(4) Domestic manufacturing / & fafaHfor
Correct Answer / 81 372 : (4) Domestic manufacturing / @ve]  fafeteiior
Solugﬁ)lg / & : 'Make in India' promotes domestic manufacturing. | 5% 37 T TR fafmfor 3
deldl |

12. A Self Help Group (SHG) is mainly formed to promote
T HERIAT T8 (SHG) Teua: ! demar o1 2g a9dT ©
(1) Foreign trade / fa<or @R
(2) Large industries / & S&lT
(3) Stock trading / 9RR @R
(4) Savings and small credit among members / A& H gad 9 oTg 0T
Correct Answer / 98I 3<% : (4) Savings and small credit among members / gl A FTAA
qd ol 'Ol
Solution / 8 : An SHG promotes savings and small credit among its members. | SHG 9&&di # gad
T T 01 BT JgraT <ol &l

13. Providing small loans to poor/low-income people is called
TRIQ/aH 31T dTeAl DY BIC KT AT BEATT &
(1) Overdraft / 3ERSUE
(2) Microfinance / §&¥ fo<i
(3) Macro finance / g&d fo<
(4) Trade credit / =aUR® AR
Correct Answer / 981 3R : (2) Microfinance / &1 [dd
Solution / 8 : Providing small loans to low-income people is called microfinance. | TRi¥/@H 3T

ATl BT BIC 0T AT e fad saatran &
14. A document certifying the country in which goods were produced is the

aTe o Q91 5 ST Gl S A0 e aTelT STt &
(1) Certificate of origin / 3&H YHIUUA
(2) Bill of lading / faaT 3iTw aifeT
(3) Invoice / W@
(4) Indent / gsc
Correct Answer / 81 372 : (1) Certificate of origin / 33l  FMOMA
Solution / &1 : A certificate of origin certifies the country where goods were produced. | 3&H

THTOTO I8 THTIOIT el & T J1et fopg 291 & 9471

15. Income tax and corporate tax are examples of
3R T T I faregehs STexT &
(1) Direct taxes / UT& X
(2) Indirect taxes / 3ITUIE I




(3) Customs duties / 141 geb

(4) Cess only / ¥del UGN

Correct Answer / ¥81 3R : (1) Direct taxes / 408 BT

Solution / 8 : Income tax and corporate tax are direct taxes. | 3MgaR d {7 IR Ul IR 2|

16. Banks owned and run mainly by the government are called
IEId: TRBR & T AT dlel S HEa &
(1) Private sector banks / fAsf & §&%
(2) Foreign banks / facaft §&
(3) Cooperative banks / TEBRI §&
(4) Public sector banks / g+ & §b
Correct Answer / 98T 37X : (4) Public sector banks / Adsiieis & b
Solution / 81 : Banks owned mainly by the government are public sector banks. | H&d: RHR &
1T aTet §o FIGID & S 21
17. 'Digital India' is a programme to
(1) Reduce internet use / 3c3ic IYIINT Te™
(2) Transform India into a digitally empowered society / WRd @I f3fSical ®U & B TN M
(3) Stop online payments / 33 YA AP
(4) Promote barter / a¥g-faf9a sgm
Correct Answer / 8! 3d? : (2) Transform India into a digitally empowered society / TRd
Bl Bfslcdd 0 A WAd AAST  dellel
Solution / 8 : 'Digital India' aims to transform India into a digitally empowered society. | 'fSfoica
AT IRT B! fSfRiea U T T TN 99 BT BRI Bl

18. A document issued by the captain of a ship acknowledging receipt of goods on board is
the
HTeT TS UR G+ bl UTacit og SI8Tel &b DPHI GIRT ST S¥ATIS &

(1) Invoice / &5

(2) Indent / ¥

(3) Voucher / drS=R

(4) Mate's receipt / AcH Refie

Correct Answer / 981 37X : (4) Mate's receipt / g R

Solution / 8 : A mate's receipt acknowledges receipt of goods on board a ship. | #cH Refiee A1t &

e W I i drac &

19. A cashless economy mainly relies on
ThaI-fRd srefegavel gegd: g W R ol &
(1) Coins and notes / & alc
(2) Barter / a¥g-fafFma
(3) Digital/electronic payments / Sficd/geraci o=
(4) Gold / |1
Correct Answer / 98T 37T : (3) Digital/electronic payments / BfSica/sqagiiel®  eldld
Solution / 8 : A cashless economy relies mainly on digital/electronic payments. | bal-f2d

Srefegaeen g f$foieet Y w R el &1

20. 'Skill India' mission is mainly aimed at
et ST e o 9% See &
(1) Increasing imports / 3T dIGMT
(2) Reducing skills / DI GSHT
(3) Training and skilling the youth / JaTaii &I Uf&rr a slere <1
(4) Raising taxes / X dgHI




Correct Answer / 98I 372 : (3) Training and skilling the youth / Jal o al¥eor a

PAA LT
Solution / 8 : 'Skill India' aims at training and skilling the youth for employment. | 'f&he fSar
T 22T JAT3AT Bl ISR &g TN T Dierel ST 2

21. Goods and Services Tax (GST) replaced many earlier
g Td HaT AR (GST) = 3 gdac! fhiapt T fefar
(1) Customs duties only / dacl HHT geabl
(2) Indirect taxes / 3T BRI
(3) Direct taxes / <& P
(4) Income taxes / 3G
Correct Answer / I8! 3d? : (2) Indirect taxes / JqcT& B
Solution / 8 : GST replaced many earlier indirect taxes (excise, service tax, VAT, etc.). | GST A

31 gl TS 1 (IS, AT I, Ie 377) BT T fefam|

22, The tax levied by the state government on intra-state supply under GST is
GST 5 57 & iR MY IR I9T TRHR GRT ST IR &
(1) IGST / 3mgsfivaet
(2) Customs / M1 b
(3) CGST / ¥ieaet
(4) SGST / T&sigect
Correct Answer / I8l 3tX : (4) SGST / TISIGACT
Solution / 8 : On intra-state supply, the state government levies SGST. | Y53 & iR MY W I57
TRHR SGST A &l

23. Banks that provide credit and other services mainly to small farmers and rural areas are
BIC Al g ITioT 851 T JEd: K1 g Ha < aTel 8§ &
(1) Investment banks / a9 §&
(2) Regional Rural Banks / &3 arior §&
(3) Payment banks / UHc §&%
(4) Foreign banks / facaft S
Correct Answer / 987 3<% : (2) Regional Rural Banks / &%=1 JBiior d&
Solution / 81 : Regional Rural Banks mainly serve small farmers and rural areas. | &7 I §&
T BIC fhII g ITHI0T &3 T 1T el &
24. The difference between a country's total exports and total imports (of goods and services)
is the
foelt <1 & Pt AT g Pl AT (GG  HaT) BT 3R &
(1) Balance of payments / 9 Fgel
(2) Budget / s3Ic
(3) Balance of trade / @MUR e
(4) GDP / St
Correct Answer / 98l 3tX : (1) Balance of payments / 33l  Tdclel

Solution / &1 : The difference between total exports and imports is broadly the balance of
payments (current account). | P R I AT BT R A AR R YIAM g (1] T 2l

25. A government tax on the sale of goods and services that is ultimately borne by the
consumer is a/an
g T AT DY [T TR T I8 IR A AcA: TR T8 I, B T

(1) Direct tax / UI& IR

(2) Indirect tax / JIUIE WX

(3) Income tax / 3JM—M

(4) Wealth tax / ¥l ax

Correct Answer / 81 30X : (2) Indirect tax / JARTH B




Solution / &1 : A tax on sales ultimately borne by the consumer is an indirect tax (e.g. GST). |
Tt IR oM, 3icTd: ST GRT I8 I TS I & (S GST)|

26. Banks that are owned by private individuals/companies are called
(1) Central banks / &gl 86
(2) Public sector banks / g & §b
(3) Cooperative banks / TE®BRI §&
(4) Private sector banks / f<f & §&
Correct Answer / 980 373 : (4) Private sector banks / 6T &% 3%
Solution / 81 : Banks owned by private individuals/companies are private sector banks. | it
gfehat/duf=at & T aTel S Aol &t da 21
27. A person or entity who pays tax to the government is a
TRBR P TR YD dTeAT Ffch IT 3PTS & T
(1) Tax collector / TR TIED
(2) Taxpayer / Iardl
(3) Auditor / 3ih&EH
(4) Banker / §ax
Correct Answer / I8l 3R : (2) Taxpayer / ®aldl
Solution / 81 : A person or entity who pays tax to the government is a taxpayer. | TR®R &I IR

B ITeAT Tfh/SHTS BRI B
28. In India, the Aadhaar number is issued by
TR H MR T e FRT AR 8t 8
(1) GST Council / SfigEct aRee
(2) RBI / 3Rdtamg
(3) SEBI / &t
(4) UIDAI / 3mgsivans
Correct Answer / 981 3R : (4) UIDAI / IJRUSTITINE

Solution / &1 : The Aadhaar number is issued by the UIDAI (Unique Identification Authority of
India). | 3M¥R H&T UIDAI (VR fafere ggar ferun) gRT SRt 8l &1

29. Foreign trade (exports and imports) in India is regulated by the
9Rd H faeyr IR (Fafd @ ) &1 W= BiF oxar &
(1) IRDAI / 3TSIREITATE
(2) SEBI / &t
(3) TRAI / T1§
(4) DGFT / SiSiigme!
Correct Answer / I8l 33X : (4) DGFT / SISiIg®cTr
Solution / 81 : Foreign trade in India is regulated by the DGFT (Directorate General of Foreign
Trade). | 9Rd ¥ 1 @MUR 7 A9 DGFT (fA<er SR HeIFeenery) aal 2

30. A 'startup’ generally refers to a newly established business that is
'TETEAY' T RO SRy Y Pedl & ST 8l &
(1) A charity only / %dd Ud S Fe
(2) Very old and large / 9gd QM1 9 ST
(3) New, innovative and often technology-driven / 3T, TaERI g Ud: APh-11h-ITETRT
(4) A government department / & TRORI A9
Correct Answer / 8! 312 : (3) New, innovative and often technology-driven / @2, Sl
d YURE  ADeilch-eid
Solution / 8T : A startup is a new, innovative and often technology-driven business venture. |

TEIEINT Ueh 1T, AN T URT: Jebeiieh-MUTRT T 8




SECTION B - ACCOUNTING / T8 B - qi¥lidel

31. The rules and guidelines for preparing financial statements in India are called
IR # faita fda=or 999 & oM g et deerd 8
(1) Tax laws / @R BIA
(2) Accounting Standards / Rgi®- AMH
(3) Bank rules / §& a9
(4) Company rules / &u! 49
Correct Answer / 98T 32 : (2) Accounting Standards / DDA AlTD
Solution / 8 : Rules for preparing financial statements are called Accounting Standards. | fa<iig

AR 9 & 199 ST AP el 8l

32. Under the cash basis of accounting, revenue is recorded when
TDHE MR GIDH H 31T e eRgifohd Bicil &
(1) It is earned / 31 89 W
(2) Cash is actually received / @< aRdd H UTH 89 TR
(3) Goods are ordered / HIeT &I IR o W
(4) Goods are produced / HTel 3T TR
Correct Answer / 980 3<% : (2) Cash is actually received / ¢ add A A Bl T
Solution / 81 : Under the cash basis, revenue is recorded only when cash is actually received. |
b MR 3 3T T} Sraifenel 8] & w9 Fepe a3 W

33. Gross profit is calculated as Net sales minus
ol o = I g § | 1 "eran
(1) Capital / Yoft
(2) Cost of goods sold / & =1t &t AT
(3) Operating expenses / UR@Te &
(4) Net profit / g o™
Correct Answer / 98T 3<% : (2) Cost of goods sold / @b it Bt Aw©IA
Solution / 8 : Gross profit = Net sales - Cost of goods sold. | H&et A = I s - b A1eT Ht AT

34. Cost of goods sold = Opening stock + Net purchases + Direct expenses -
S 7161 &1 AT = URMS Wi + I§ T + UeIE a7 -
(1) Sales / fasa
(2) Capital / ‘iﬁﬁ
(3) Drawings / 3T&x00
(4) Closing stock / 3ifqH ¥id
Correct Answer / 981 37X : (4) Closing stock / 3ifdst D

Solution / &1 : Cost of goods sold = Opening stock + Net purchases + Direct expenses - Closing
stock. | b 1er 1 T = TR T + IE DI + Y& I - 3AfaH b |

35. Net sales is equal to total sales minus
g% fIopd = g1 [ 5 | a1 geEw
(1) Sales returns / faenar qrot
(2) Closing stock / 3ifqq &
(3) Discount received / WH dgl
(4) Purchases / &J
Correct Answer / 98I 3d2 : (1) Sales returns / f[asper amm=il
Solution / &1 : Net sales = Total sales - Sales returns (returns inward). | < 3 = gt faepg - v
o |
36. In a bill of exchange, the person who makes (draws) the bill is the
fafr T faus & faus s (3melRd &) arer afe &
(1) Drawee / 3Tl (S75)




(2) Endorser / Ygidhd
(3) Drawer / 3l (SI3R)
(4) Payee / "mH&Gdl
Correct Answer / 81 3d? : (3) Drawer / 3U8dl (SfGlT)
Solution / 8 : The person who makes/draws a bill of exchange is the drawer. | i fua g9
ATl 3TTEd (SF3R) e &
37. In a bill of exchange, the person on whom the bill is drawn is the
fafa o= 5 O W faus emeRa &1 a8 @
(1) Drawee / 3 (S75)
(2) Payee / "mH&Gdl
(3) Drawer / 3f&al
(4) Holder / 9R®
Correct Answer / 8! 32 : (1) Drawee / 31GIhal ('§'T"§)
Solution / 81 : The person on whom a bill is drawn is the drawee. | /T W faua 3meRd & a8 31Tt
) &
38. When the drawee signs the bill agreeing to pay, it is called
STe ST T v Terd Bl [Iua IR EEIER IR, I T8 HaAdl &
(1) Dishonour / 3G
(2) Acceptance / ¥ipid
(3) Endorsement / USie
(4) Discounting / @kt
Correct Answer / 98I 37 : (2) Acceptance / TdIpid
Solution / 81 : When the drawee signs agreeing to pay, it is called acceptance of the bill. |

3T GRT ST 3G SR HAT [Iua 6l T dHaerrr 2l
39. Encashing a bill from the bank before its due date (at a deduction) is called

<7 fafS | gd S 9 (ke W) fAu= AT et &
(1) Renewal / i
(2) Acceptance / ¥ipid
(3) Endorsement / USie
(4) Discounting of the bill / Tz & Feidt (e
Correct Answer / 81 37 : (4) Discounting of the bill / [dua & kAT ([STH3ican)
Solution / 81 : Encashing a bill from the bank before its due date is called discounting the bill. |
<7 fafS & gd S & fauat 7 ST ekt (RRFarsfin) waer 2|

40. When a bill is not paid on its due date, it is said to be

39 faua <7 fafer W 7 g Sy AF 98 dHaetrd &
(1) Accepted / i
(2) Endorsed / gsifod
(3) Dishonoured / 3F1gd
(4) Discounted / el faar
Correct Answer / 8! 3<% : (3) Dishonoured / 3ellgd
Solution / 8 : A bill not paid on its due date is said to be dishonoured. | 7 fif&f w7 garar m vz
3G HEATT B

41. Accounting that records transactions only when cash is received or paid is the

P A AT /DM TR - ol aTell oRgi &
(1) Standard basis / "M ATER
(2) Hybrid basis / @f3d ameR
(3) Accrual basis / IUNH YR
(4) Cash basis / T&g MYR
Correct Answer / 981 33X : (4) Cash basis / dAdg AR




Solution / 8 : Recording transactions only on receipt/payment of cash is the cash basis. | %aal

TFhe e /gP TR oF-o folT iahs 38R B

42, Operating profit is generally calculated as gross profit plus operating incomes minus
TRATE AT AHFI: = Hael o + IRATE 3T § & T Teax
(1) Capital / Gsft
(2) Drawings / 31800
(3) Sales / faw
(4) Operating expenses / URdATAT &
Correct Answer / 98! 373 : (4) Operating expenses / WRdlclel ==
Solution / 1 : Operating profit = Gross profit + operating incomes - operating expenses. |
qRETed oY = Hehel AT + GRaTer 3R - GRATe |

43. Indian companies prepare financial statements following standards converged with
TRl FHufar frads Trer SifaRa 7! & SR i faror qemdt &
(1) Labour laws / %1 &Id
(2) Customs rules / =1 geob 174
(3) IFRS (as Ind AS) / IFRS (Ind AS & %4 )
(4) GST rules / GST 59
Correct Answer / 68U IR : (3) IFRS (as Ind AS) / IFRS (Ind AS & =0 )
Solution / 8 : Indian companies follow Ind AS, which are converged with IFRS. | SRcR dHufar
Ind AS 31T & ST IFRS & |1 1o

44. The person to whom the amount of a bill of exchange is payable is the
fafrr o= 6t IfS S T BT a8 &
(1) Drawee / 3Edl
(2) Payee / umaadt (W)
(3) Acceptor / Tt
(4) Endorser |/ USidd
Correct Answer / 981 3t2 : (2) Payee / IidddAl  (4=f)
Solution / 8 : The person to whom the bill amount is payable is the payee. | fuz &t afey oy <7 &
I8 umHaal (W) B
45. Extending the due date of a bill by cancelling the old bill and drawing a new one is called
R A0 BT I o= a7 SR 3 ffd ST FHearar &
(1) Discounting / @kt
(2) Endorsement / Usie
(3) Dishonour / 3G
(4) Renewal of the bill / fau= &7 Tl
Correct Answer / 98I 37X : (4) Renewal of the bill / faus &1 Ao

Solution / 8T : Extending a bill's due date by drawing a new bill is called renewal of the bill. | =1
o FraR < fafY semT fuat &1 A awor waerd g1

46. Net purchases is equal to total purchases minus
€ I = Pl I H J FIT TR
(1) Carriage / Hrst
(2) Purchases returns / %3 amI&t
(3) Closing stock / 3ifdq ¥im
(4) Sales / fawa
Correct Answer / 98!l 313 : (2) Purchases returns / svaI  didail
Solution / 81 : Net purchases = Total purchases - Purchases returns (returns outward). | g ®J
= Pol b - Y AU
47. Accounting Standards in India are issued by the




TR ¥ oIRGId AFD ety GRT ST 81 &
(1) SEBI / &t
(2) ICAI / 3rs¥iivang
(3) RBI / 3(Reiars
(4) GST Council / Siwae! uRee
Correct Answer / 81 3% : (2) ICAI / 3usHIg308
Solugion /| 8 : Accounting Standards in India are issued by the ICAL. | YRA ¥ eiRgia AF® [CAI IR
PRAT =l

48. The accrual basis of accounting records a transaction when
JUTSH MR SRITHT H -7 He oRgifdhe 8T &
(1) It occurs (is earned/incurred), regardless of cash / a8 gfed 89 (31fST/SWI) W, AHS AR o &
(2) Goods are ordered / HIeT 3R TR
(3) Cash is received / T@< e ®
(4) The year ends / a¥ THH 89 R
Correct Answer / 98!l 312 : (1) It occurs (is earned/incurred), regardless of cash / d8
aied 8 (SSIA/SURIA) TR, sTbg a8

Solution / &1 : Under the accrual basis, a transaction is recorded when it occurs, regardless of

cash flow. | IUNH 3MYUR H SH-GF IS Gfed B IR SRGifdhd &Il &, e YaTg 1R 9 &l

49. Honouring (paying) a bill before its due date is called
g oY 9 gd 9= &1 FIa™ peatrar &
(1) Renewal / TdiiamRor
(2) Discounting / @kt
(3) Retirement of the bill / fw &1 aRened (RerRHe)
(4) Dishonour / A&
Correct Answer / I8! 372 : (3) Retirement of the bill / fdua @1 afvenest (RerRrsc)
Solution / 8 : Paying a bill before its due date is called retirement of the bill. | T fafer & gd fauw=
BT IAA 7 1 aReNe (RERIRHT) Fer o

50. The principle that transactions should be supported by verifiable evidence is the
- HeITIH-IRg Y107 gRT P &1, a8 g &
(1) Dual aspect / aager
(2) Objectivity principle / axgFsar g
(3) Matching principle / = &gid
(4) Cost principle / o d f&gia
Correct Answer / ¥81 3R : (2) Objectivity principle / a¥gfstadr Rgid
Solution / 8T : The objectivity principle requires transactions to be supported by verifiable

evidence. | aXgfTSaT G AT IRAT & fb -3 FATIH-AR FHI0T GRT AT &

51. The date on which a bill of exchange becomes due for payment is its
fafr o o A dl Fram eg @ ST a8 &
(1) Maturity date / gRueaar fafe
(2) Discount date / @it fafer
(3) Acceptance date / i fafd
(4) Drawing date / 3&xvl fafg
Correct Answer / 987 373 : (1) Maturity date / aRuaadr fafer
Solution / 8 : The date a bill becomes due for payment is its maturity date. | fau forT fafer
PIAH &g <J 81 98 yRuaaar fif 31

52. Goods returned by the business to its supplier are called
IHTT GRT 3MYfciaa ! AT ATel HEATT &
(1) Drawings / 318Ul
(2) Closing stock / 3ifdq ¥id




(3) Purchases returns (returns outward) / & aqdl (Re— mscas)
(4) Sales returns / faog ot
Correct Answer / 981 3d? : (3) Purchases returns (returns outward) / % a@dl (Rced

3n3cas)

Solution / 8 : Goods returned to a supplier are purchases returns (returns outward). | 3mgfcendt

Bl AR 91t oI Aot (Red JTScas) deardT gl

53. The accounting basis that combines features of both cash and accrual systems is the
Thg g SUTSH FI & AT AT aTel eRgia MR &
(1) Accrual basis / 3UNH 3R
(2) Hybrid (mixed) basis / 9 (g3f59) MR
(3) Standard basis / A YR
(4) Cash basis / &g 3ATER
Correct Answer / 981 3<% : (2) Hybrid (mixed) basis / BB (gEas) arenz
Solution / &1 : The hybrid (mixed) basis combines features of both cash and accrual systems.

Afa (s1sfes) MYR e T U ST & AT fFelTd 81

54. Goods returned by customers to the business are called
TTEh! GRT IR DI AT HIA DHEATT &
(1) Closing stock / 3ifdq i
(2) Sales returns (returns inward) / fo@a It (Re= s7ae)
(3) Drawings / 31801
(4) Purchases returns / &J amost
Correct Answer / 980 37 : (2) Sales returns (returns inward) / @@ am=ll Rl sas)
Solution / 8 : Goods returned by customers are sales returns (returns inward). | IT&®i &RT @lCET
A1t faerg aroet (Re=d $Ha<) dHaetTd 2

55. Patents and copyrights of a business are recorded as
T P U T HURIGE e oY H oRgiferd &l &
(1) Intangible fixed assets / 3FI TRR Tl
(2) Current assets / de] ¥ afiar
(3) Expenses / &I
(4) Liabilities / IR
Correct Answer / 8T 37 : (1) Intangible fixed assets / 3R[d Te=l Teufit
golution /| 81 : Patents and copyrights are intangible fixed assets. | Ucc d BHdRIge 3yt Tl wrufar
|

SECTION C - ECONOMICS / |08 C - JeRnes

56. Demand in economics means desire backed by ability to pay and
1A | HITT T 372f & OB, PHI-Mfch qAT
(1) Willingness to pay / 9T & 5267
(2) No willingness / 3ffzeT
(3) Saving / sTd
(4) Production / 3<UIgd
Correct Answer / @8l 37z : (1) Willingness to pay / @Al bl §<B1
Solution / 81 : Demand = desire + ability to pay + willingness to pay. | AFT = 38T + HI-1fFH +
I T BT |
57. A quantity measured at a point of time (like wealth on 31 March) is a
foret Tr-fofg oR ATt HAT (S99 31 AT @ &) & U
(1) Stock / %SR (¥fh)
(2) Ratio / U
(3) Flow / Ydarg



(4) Rate / &
Correct Answer / 98T 372 : (1) Stock / $iSR  (¥ciD)
Solution / &1 : A quantity measured at a point of time is a stock. | ! T53-fdg o= #7dt 791 R
() &1
58. A quantity measured over a period of time (like income per month) is a
foreft Tramafer = A7t 7T (S Ui A8 91Y) & U
(1) Flow / Ya®
(2) Point / fig
(3) Stock / HER
(4) Total / P
Correct Answer / 81 3d? : (1) Flow / 9418
Solution / 1 : A quantity measured over a period of time is a flow. | f&t THaTEfe § 71t 7AFHT Harg
(B0 8
59. Price elasticity of demand = percentage change in quantity demanded divided by
HIT & DT v = AR AETH % GRac der
(1) Total supply / a1 gfdi
(2) Percentage change in income / 3§ % uRacH
(3) Percentage change in price / $H¥d d % uRad=
(4) Total demand / Pl d1
Correct Answer / I8I 372 : (3) Percentage change in price / HId 3 % alRade
Solution / & : Price elasticity = % change in quantity demanded / % change in price. | $Hd o
= AT 703 ¥ % Rac / HFa § % aRacH|

60. Under perfect competition, the products of all firms are
guf fcarfiar # wf %At & S 8 8
(1) Different / f9
(2) Branded / sics
(3) Homogeneous (identical) / T5 xY (Th THM)
(4) Unique / 3ffacid
Correct Answer / I8! 3d? : (3) Homogeneous (identical) / 9¥d (YD Tsile)
Solution / 81 : Under perfect competition, products are homogeneous (identical). | qof ISR R
ST TR (T ) &I &

61. In a monopoly market, the number of sellers is
TPHITEIPR TR H fIehcTratl Bl HET Bl &
(1) Two / &
(2) Few / 9%
(3) Many / 3M®
(4) One / @
Correct Answer / 98! 37X : (4) One / Th
Solution / &1 : In a monopoly there is only one seller. | THIIGR F FHact T fIehaT T 2l

62. Average revenue (AR) is calculated as total revenue divided by
3T 31T (AR) = Pt 31 et
(1) Profit / o™
(2) Price / &Md
(3) Cost / <rd
(4) Quantity sold / st 7S 7T
Correct Answer / 81 3d? : (4) Quantity sold / adr IE A
Solution / 81 : Average revenue = Total revenue / Quantity sold. | 3 3R = Pt 3 / T T3 AT

63. Free entry and exit of firms is a feature of



! T T TeT g e faredht fadar &
(1) Perfect competition / guf gfanfiar
(2) Monopsony / U&d sl
(3) Monopoly / THIfEHR
(4) Oligopoly / JFUTEBHR
Correct Answer / 8! 312 : (1) Perfect competition / D;QT afaenfeia
Solution / & : Free entry and exit of firms is a feature of perfect competition. | %A &I Tada YA g

e gof ufanfirar 6 Ry 21

64. Total revenue is maximum where marginal revenue is
el AT 3Tfeehe BIHT & 181 AW AT 8
(1) Zero / LI
(2) One / @
(3) Negative / BUTH®D
(4) Maximum / 3ff&dpaq
Correct Answer / 98l 37z : (1) Zero / IcA
Solution / 81 : Total revenue is maximum where marginal revenue is zero. | %o 3 CHEGIBGL
el & e i T 7 &
65. The general price index used to measure inflation at the wholesale level is the
oh TR TR I HTI &G Tgth AHII DT FdDID &
(1) Nifty / fwet
(2) WPI / Secgditarg
(3) Sensex / 9T
(4) CPI / idiarmg
Correct Answer / I61 3t : (2) WPI / Sscdizns

Solution / &1 : Inflation at the wholesale level is measured by the Wholesale Price Index (WPI). |
ieh TR W IIEHIT o Fod gadhia (WPI) & A1dt Seht 1

66. If the elasticity of demand is infinity, the demand is
IS AT BT AT 3 &1, A AN §
(1) Unitary / &7
(2) Inelastic / 3™
(3) Perfectly elastic / gufd: @R
(4) Perfectly inelastic / gufd: sam
Correct Answer / 980 312 : (3) Perfectly elastic / Q0I& clacR
gi:#gtion / & : If elasticity is infinity, demand is perfectly elastic. | If e Fd & ar AT gufd: areeR
[

67. In a monopoly, the single seller is generally a
THIRISR & T faohar Ir=aa: giar &
(1) Follower / 3rgarit
(2) Agent / 3ff9adf
(3) Price taker / $HHd ThaRs
(4) Price maker / dHd HaR®
Correct Answer / 981 37 : (4) Price maker / ot foteive
Solution / 8 : In a monopoly, the single seller is a price maker. | T@IEHR J TwHH fagar HiAad

ferfees grar 21
68. Wealth held by a person on a particular date is an example of a
fareft carfer & Ry ot fAfaT S ot e freranT SaTevor &
(1) Stock variable / ¥SR W
(2) Margin / €Hid
(3) Flow variable / ¥dg @R




(4) Rate / R

Correct Answer / 8! 3<% : (1) Stock variable / 5sSR <®

Solution / 8 : Wealth on a particular date is a stock variable. | &=l 3T ffSr 31 o7 vieR (Ffw) =R
gl

69. Marginal revenue is the addition to total revenue from selling
I 3T foherp! Som | Pt 3T ¥ gl ©
(1) One more unit / & 31fdR<® sHE
(2) No unit / &1 3oTE &l
(3) All units / | gawrsar
(4) Fixed units / R s&=ar
Correct Answer / 8! 3<% : (1) One more unit / 3p AfaRad soe
Solution / &1 : Marginal revenue is the addition to total revenue from selling one more unit. |
I 31T & SRR $PT% oo § Pl T F gfg &
70. The general price index measuring inflation at the consumer (retail) level is the
SUHIRAT (PEhR) FIR TR GEEHIfT AT ATl Gerebich &
(1) Sensex / I
(2) GDP / i€t
(3) CPI / ¥idtars
(4) WPI / Secguiars
Correct Answer / J81 3d2 : (3) CPI / 1€
Solution / 8T : Inflation at the retail level is measured by the Consumer Price Index (CPI). | $cax
TR TR I SUHRRT g gadhic (CPI) I A7dt St g1

71. Income received by a person every month is an example of a
foreft carfch @1 Ui 18 T 31T foheiehT SSTeR §
(1) Flow variable / YdE ax
(2) Fixed asset / TR g9t
(3) Stock variable / 9SR =R
(4) Total / P
Correct Answer / 98I 3d2 : (1) Flow variable / 9a8 <3
Solution / A : Monthly income is a flow variable (measured over a period). | Ufd T8 31 ¥aT8 (H1)
TR & (FFIafe 7 A et 2) 1

72. Total revenue is equal to
Pl I TR BT &
(1) Price + Quantity / $H¥d + AFT
(2) Marginal revenue only / del T T
(3) Cost - Profit / <FId - 19
(4) Average revenue x Quantity sold / 3 3R x =it 71T
Correct Answer / 98! 32 : (4) Average revenue x Quantity sold / Aua smer x I AE
Solution / 8 : Total Revenue = Price (AR) x Quantity sold. | $d 3T = i d o (HH) x T 78
HHETI

73. A large number of buyers and sellers is a feature of
3 ohell g fasha foraeht faear &
(1) Perfect competition / goT ufaifar
(2) Monopsony / Ud&d sl
(3) Duopoly / fg-31fd@dR
(4) Monopoly / THIfEHR
Correct Answer / 981 3 : (1) Perfect competition / g0 gfa=iforar
Solution / & : A large number of buyers and sellers is a feature of perfect competition. | @&

opaT g faohe gut wfoRifraT &t faerya g




74. Effective demand requires desire, ability to pay and
AT AT & ol 379 8 T8, Pha-2Mfh def
(1) Storage / 9SRU
(2) Production / 3cUrad
(3) Willingness to spend / &F & 6t 36T
(4) Saving / s=d
Correct Answer / 987 3d? : (3) Willingness to spend / &= el Hl 81
Solution / 8 : Effective demand requires desire, ability and willingness to spend. | 9wt A &g
S8, HI-AIRh T T Bl FTBT AT &

75. Under perfect competition, an individual firm faces a demand curve that is
qut UfNRIT & Ues W o et HT agp BT &
(1) Downward sloping / = &I 3R @Tel
(2) Perfectly elastic (horizontal) / gufa: arER (&)
(3) Vertical / &gad
(4) Upward sloping / W & 3R @]
Correct Answer / 981 37T : (2) Perfectly elastic (horizontal) / Pid R (&)
Solution / 81 : Under perfect competition, a firm faces a perfectly elastic (horizontal) demand

curve. | guf ufoafiiar & &+ & Fwer quid: SR (BfAsT) 71 95 8 B
SECTION D - COMMERCIAL MATHEMATICS / J0s D - diftifceres  afoid

76. The simple interest on Rs. 7000 at 5% per annum for 2 years is
Rs. 7000 R 5% dTf¥d &R H 2 a9 HT HILRU I &
(1) Rs. 750 / Rs. 750
(2) Rs. 720 / Rs. 720
(3) Rs. 700 / Rs. 700
(4) Rs. 650 / Rs. 650
Correct Answer / 981 3<% : (3) Rs. 700 / Rs. 700
Solution / &1 : SI = 7000x5x2/100 = Rs. 700. | &R &N = 7000x5x2/100 = Rs. 7001

77. 20% of 600 is equal to
600 BT 20% TR &
(1) 140 / 140
(2) 110 / 110
(3) 100 / 100
(4) 120 / 120
Correct Answer / 98! 3 : (4) 120/ 120
Solution / 8 : 20% of 600 = 120. | 600 & 20% = 120!

78. If CP = Rs. 600 and SP = Rs. 690, the profit percent is
If g 7ed Rs. 600 I fash 9 Rs. 690, @ o1 fAerd &
(1) 18% / 18%
(2) 12% / 12%
3) 15% / 15%
(4) 20% / 20%
Correct Answer / I8l 32 : (3) 15% / 15%
Solution / &1 : Profit% = (90/600)x100 = 15%. | @M% = (90/600)x100 = 15%I

79. The average of 30, 40 and 50 is
30, 40 3iR 50 @7 3ild &
(1) 40 / 40
(2) 45 / 45
(3) 50 / 50
(4) 35 / 35
Correct Answer / 98! 3 : (1) 40/ 40



Solution / 8 : Average = 120/3 = 40. | 3i¥d = 120/3 = 401
80. Two numbers are in the ratio 3 : 7. If the first is 18, the second is

ST EEIN 3 ;7 U W &1 Uget 18 § Al gANI @

(1)35 7/ 35

(2) 28 / 28

(3) 42 / 42

(4) 49 / 49

Correct Answer / 81 3dz : (3) 42 /42

Solution / 81 : Second = (18/3)x7 = 42. | §&I = (18/3)x7 = 42|

81. The compound interest on Rs. 1000 at 30% per annum for 2 years is
Rs. 1000 W 30% a1f¥e &= ¥ 2 ¥ &l Iohdfg Il &
(1) Rs. 700 / Rs. 700
(2) Rs. 660 / Rs. 660
(3) Rs. 690 / Rs. 690
(4) Rs. 600 / Rs. 600
Correct Answer / I8! 31T : (3) Rs. 690 / Rs. 690
Solution /&1 : CI = 1000x(1.30"2 - 1) = Rs. 690. | ﬂi@ﬁa’% = 1000x(1.30"2 - 1) = Rs. 6901

82. A discount of 50% is given on a marked price of Rs. 700. The selling price is

Rs. 700 & 3ifdhd e W 50% e | I e &

(1) Rs. 300 / Rs. 300

(2) Rs. 320 / Rs. 320

(3) Rs. 400 / Rs. 400

(4) Rs. 350 / Rs. 350

Correct Answer / 98l 3d2 : (4) Rs. 350 / Rs. 350

Solution / 81 : SP = 700 - 350 = Rs. 350. | fasd 7 = 700 - 350 = Rs. 3501

83. If 9x + 1 = 46, then the value of x is
IR 9x + 1 =46, X BT A &
777
)4/ 4
@3)5/5
a)6 / 6
Correct Answer / 98! 32 :(3)5/5
Solution /81 :9x=45->x=05. | 9x =45 -> x = 5|

84. The value of 8 raised to the power 2 (872) is
8 HrEd 2 (872) HTHAF &
(1) 64 / 64
)72/ 72
3) 16 / 16
(4) 56 / 56
Correct Answer / 98!l 343 : (1) 64/ 64
Solution / 8T : 872 =64. | 872 = 64|

85. 70% of 200 is equal to
200 &7 70% TR &
(1) 120 / 120
(2) 160 / 160
(3) 130 / 130
(4) 140 / 140
Correct Answer / 81 373 : (4) 140/ 140
Solution / &1 : 70% of 200 = 140. | 200 &1 70% = 140

86. If CP = Rs. 400 and SP = Rs. 360, the loss percent is
IfS %3 9T Rs. 400 9 957 9 Rs. 360, 1 g1 ufderd &



1) 12% / 12%

(2) 10% / 10%

3) 15% / 15%

4) 8% / 8%

Correct Answer / I8l 32 : (2) 10% / 10%

Solution / &1 : Loss% = (40/400)x100 = 10%. | 8% = (40/400)x100 = 10%!|

87. If 15x = 75, then x equals
If 15x = 75, A x RER &
4/ 4
)77/ 7
3)5/5
4)6 / 6
Correct Answer / 98! 32 :(3)5/5
Solution /81 :x=5. | x = 5|

88. The value of 2 raised to the power 4 (274) is
2FH a4 (27°4) FTHE
(1)8/ 8
(2)16 / 16
3) 12/ 12
(4) 20 / 20
Correct Answer / 81 32 :(2) 16/ 16
Solution /&1 :274 =16. | 274 = 161

89. The average of 100, 200 and 300 is
100, 200 3R 300 &1 A &
(1) 300 / 300
(2) 150 / 150
(3) 250 / 250
(4) 200 / 200
Correct Answer / I8l 33 : (4) 200 / 200
Solution / 8 : Average = 600/3 = 200. | 3¥d = 600/3 = 200

90. 32% of 25 is equal to
25 &1 32% SRR &
(16 /6
)71/ 7
3) 10/ 10
4)8 / 8
Correct Answer / 98l 373 :(4)8/8
Solution /&1 : 32% of 25 = 8. | 25 &1 32% = 8l

SECTION E - COMPUTER / T8 E - ©&EcI

91. A translator that converts a high-level language program one line at a time is an
FF-FRIT AT UM Pl [h-Ueh Ufth 98 ATall aTed o
(1) Editor / ufex
(2) Assembler / 3&dR
(3) Compiler / @Urger
(4) Interpreter / s
Correct Answer / 981 37X : (4) Interpreter / c3cT
Solution / 81 : An interpreter translates a high-level program line by line. | $e3¥ex S9-FRI UM
PN Uh-UF Ufh et B
92. An assembler converts
ISR ot JeaTaT &




(1) Pictures into text / 7 @ cve &

(2) Assembly language into machine code / 3riseft 9T o Fofi Prs o

(3) Machine code into English / 7 ®Is & 3h &

(4) High-level language into machine code / S=-¥a<1g AT & HefH P #

Correct Answer / 981 3t3 : (2) Assembly language into machine code / 3™&dcil AT Bl
Wit ds oF

Solution / 81 : An assembler converts assembly language into machine code. | 3RIFeR I 8T
@ 7 DS A qgerr B

93. C, Java and Python are examples of
C, Java @ Python i IeTERom €
(1) Operating systems / 3TRfET f&weq
(2) Low-level languages / F-xasia amm
(3) High-level languages / S¥-¥ag 9N
(4) Machine languages / A3fH 9
Correct Answer / ¥8l 3t : (3) High-level languages / 3td-Td<d SIS
Solution / &1 : C, Java and Python are high-level programming languages. | C, Java d Python 3%-
TR TRITHRT 79T 2|
94. Android is an operating system used mainly in
TSTgS JRed: e W SR e &
(1) Smartphones / FHEHHE
(2) Calculators / dgeiex
(3) Printers / fiie?
(4) Mainframes / H3%he
Correct Answer / ¥8! 3d? : (1) Smartphones / THAICBIT
Solution / &1 : Android is an operating system used mainly in smartphones. | U338 J&Id: FCHM
5 g SRS veH B
95. Google Chrome and Mozilla Firefox are examples of
AT ST T AT BRI e ISRl &
(1) Spreadsheets / Teefie
(2) Printers / fiiex
(3) Operating systems / ITRfeT Req
(4) Web browsers / 39 1SoR
Correct Answer / 81 32 : (4) Web browsers / d@ FI3a®
aS_:T)lutim% / 81 : Google Chrome and Mozilla Firefox are web browsers. | Tl $IH d AIfoTell HRRbGIGH
EISSAE]

96. Linux is an example of an
AT faTepT SaTEnuT &
(1) Antivirus / USHHIRRY
(2) Web browser / dd ST9oR
(3) Application software / TceildheM HFCITR
(4) Operating system / 3T RieH
Correct Answer / J8I 372 : (4) Operating system / Jaefcar Recar
Solution / & : Linux is an operating system. | g™ U& TR e B

97. A secret code used to protect access to an account is a
G i Ugd GRI& G og Ugwh TH DIS ©
(1) Browser / §ISoR
(2) Cookie / bl
(3) Password / 9NaS
(4) Username / Ipid




Correct Answer / 98T 32 : (3) Password / qIas
Solution / 1 : A secret code used to protect access to an account is a password. | G ‘Tg"ﬂ

I T 2 TH DI IS HEAT Bl

98. Gaining unauthorised access to a computer system is called
FRICR R¥FeH T I8 Ugd UTH PRAT PEART &
(1) Printing / fiféT
(2) Editing / ufefdn
(3) Booting / e
(4) Hacking / &fT
Correct Answer / 81 3<% : (4) Hacking / 8fbar
Solution / &1 : Gaining unauthorised access to a computer system is called hacking. | PR ff¥eq
T SFfAIPT Uga el et ¢
99. Machine language and assembly language are
Tefis ATST 7 SRt W §
(1) High-level languages / Sa-FRRI 9NV
(2) Natural languages / Wi T
(3) Low-level languages / F-xasi ammd
(4) Web languages / 9 9N
Correct Answer / 981 37T : (3) Low-level languages / Bioi-saster  stang
Solution / 81 : Machine language and assembly language are low-level languages. | #fH 99T &
SRt AT - AT g
100. A compiler translates the whole e program at once, whereas an interpreter works
HUTEER T W Y T 1 G 8, TP ST PRI ol &
(1) Line by line / U&-U& Ufh
(2) Never / &t =&
(3) In reverse / el
(4) At once too / I T |1
Correct Answer / 98! 3<% : (1) Line by line / Tb-gch ik
Solution / 1 : A compiler translates the whole program at once; an interpreter works line by
line. | HUTSR TR WHTT B & TTY IS &; SSHIEY Uh-Ud Ufhl

-End of Set 10 / 9210 &g -



