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SECTION A - COMMERCE / T8 A - diforeel

1. The maximum number of partners in a partnership firm (other than HUF) as per current
rules is
™ T & SFIER AIRiaR! BH H fedhas dsieR! of ¥l (HUF & BIsar) &

(1) 20 / 20

(2) 100 / 100

3) 10/ 10

(4) 50 / 50

Correct Answer / 98! 31 : (4) 50/ 50

Solution / &1 : As per the Companies (Misc.) Rules 2014, the maximum number of partners is 50.

| @ut (fafder) FrreT 2014 & S9ER ifdedd 50 HRISR & Fad &l

2. A partnership firm in India is registered with the
TRA H ATIGRT B fohefch I USiigd aicll &
(1) SEBI / ¥t
(2) RBI / 3Rstang
(3) Registrar of Firms / 4 IWHR
(4) Registrar of Companies / @U-l IGRSR
Correct Answer / d8T 372 : (3) Registrar of Firms / @l ASRCR
Solution / 8 : A partnership firm is registered with the Registrar of Firms. | =GR BH 6H 'xﬁ?%ﬂ?
& U Ui Bt 2l

3. The 'One Person Company' (OPC) concept was introduced by

T ik BU (OPC) & sraemon fae srfarfas 7 <
(1) Partnership Act, 1932 / HRRER! 3fafF=H 1932
(2) Companies Act, 1956 / &ut 3rfef4am 1956
(3) Companies Act, 2013 / @yt 3rfefam 2013
(4) Contract Act, 1872 / 3rsY 3ffaf=m 1872
Correct Answer / ¥8! 312 : (3) Companies Act, 2013 / &dal IfAfeRET 2013
Solutaifon / 81 : OPC was introduced by the Companies Act, 2013. | OPC @I GgRUN o= 3ffefre
2013 7 &

4. The principle 'Caveat Emptor' means
"ol AIgY' (Caveat Emptor) Rgia & aref &
(1) No one is liable / @ ITRERR &l
(2) Let the buyer beware / sl a8 &
(3) Let the seller beware / fadhar daeg= B
(4) Both beware / I g™



Correct Answer / 98T 3<® : (2) Let the buyer beware / DAl Gl 8
Solution / &1 : Caveat Emptor means 'let the buyer beware'. | Caveat Emptor &7 31¢f & "ol Grag
©'|
5. The Indian Contract Act was passed in the year
AR ey AT fbg af TRt ga
(1) 1932 / 1932
(2) 1881 / 1881
(3) 1872 / 1872
(4) 1930 / 1930
Correct Answer / I8! 3d? : (3) 1872 /1872
Solution / 81 : The Indian Contract Act was passed in 1872. | WRd argae rfafzm 1872 F uRa gaf|

6. The Sale of Goods Act was passed in the year
1et fash rfarfae foog o aria ga
(1) 1932 / 1932
(2) 1930 / 1930
(3) 1872 / 1872
(4) 1956 / 1956
Correct Answer / 981 32 : (2) 1930/ 1930
Solution / 81 : The Sale of Goods Act was passed in 1930. | A fsa sfefm 1930 7 wiRa garm

7. An agreement enforceable by law is called a

B GRT T TR HEATT &
(1) Acceptance / ¥ipid
(2) Offer / =g
(3) Contract / 3e"
(4) Consideration / Hfdwer
Correct Answer / 98l 37z : (3) Contract / el
golution / 81 : An agreement enforceable by law is a contract. | @M GRT HacH1g HRR 4 DA

|

8. Goodwill of a business is an example of
IR Bl TATRY T ITER0T &
(1) Tangible asset / T¢i F=UfT
(2) Intangible asset / 37T G=
(3) Fictitious asset / ™ =l
(4) Current asset / dre] F=ufdl
Correct Answer / 98T 372 : (2) Intangible asset / 3 Sedi<T
Solution / &1 : Goodwill is an intangible asset. | &fd T 3Fc Tl 21

9. The day-to-day affairs of a company are managed by the
(1) Shareholders / JAYRY
(2) Board of Directors / Hdcid Hedt
(3) Registrar / AR
(4) Auditor / 3ider
Correct Answer / 98I 312 : (2) Board of Directors / Sli® IsSA
Solution / &1 : The Board of Directors manages a company's day-to-day affairs. | @u & 3fd BRI
TATerd Hee TdTfeld T Bl

10. Preference shareholders have priority in
yaffererR sterenfat @l mmerfiiedn fercdt 2
(1) Management / W§&_ §
(2) Dividend and capital repayment / @Tier g oft aro=ft §



(3) Bonus only / %ad 9= H
(4) Voting rights / AdMfE®R g
Correct Answer / 98T 37T : (2) Dividend and capital repayment / letist 9 goit amdt &

Solution / &1 : Preference shares get priority in dividend and repayment of capital. | 3d DB 3
P AT T Yoft aTot 7 Hrerfiear et 81

11. The return received by equity shareholders is called
AT ATLTRAT BT A= q1et Ufihel B &
(1) Interest / &I
(2) Commission / @I
(3) Dividend / &I
(4) Rent / fo=mm
Correct Answer / 6! 32 : (3) Dividend / cIrsiizr
Solution / 8 : Equity shareholders receive dividend. | T 3ieremRar o1 emier ferd 21

12. Interest on debentures is a
FHOAT TR & & U
(1) Charge against profit / oMY R UYR
(2) Dividend / @r¥iar
(3) Capital expense / USIFId &g
(4) Appropriation of profit / ™ @ faf¥areH
Correct Answer / 8! 312 : (1) Charge against profit / 3T a3 TR
Solution / & : Interest on debentures is a charge against profit. | UHE! TR &7 1 W TR &l

13. Corporate Social Responsibility (CSR) is governed by

HURE FHTIS TR (CSR) frads aichia o1 &
(1) RBI Act / 3IRSI31TS AfRfR—H
(2) Companies Act, 2013 / o=t arfef=/ 2013
(3) SEBI Act / &st afeifm
(4) Income Tax Act / MR AfAfFH
Correct Answer / I8! 312 : (2) Companies Act, 2013 / &dal IfAfGRIT 2013
Sollgion /8T : CSRis mandated under the Companies Act, 2013. | CSR @I 3rfafFRm 2013 & iarid
31T 2l

14. FDI stands for
FDI &1 qf 9 &
(1) Fixed Deposit Interest / fihavs fSuifoe sexxe
(2) Final Demand Index / Wigd fSATS ssad
(3) Foreign Debt Instrument / ®RT $C $¥CHC
(4) Foreign Direct Investment / BT SRRC Sa¥cHE
Correct Answer / 981 3<% : (4) Foreign Direct Investment / el SRRAC SAIcIC
Solution / 8 : FDI = Foreign Direct Investment. | FDI = HhRH SRRIC SORCHT |

15. The regulator of the insurance sector in India is
IR H 191 &7 ol e §
(1) IRDAI / 3ITS3TREITSTS
(2) SEBI / &t
(3) TRAI / T
(4) RBI / 3(Rsiar
Correct Answer / @80 32 : (1) IRDAI / JUSARSITINE
Solution / 8 : IRDAI regulates the insurance sector. | IRDAI #H1 &= &1 g+ o gl

16. The regulator of the telecom sector in India is

AR H RHAR & Bl AT &



(1) RBI / 37veftans

(2) SEBI / @l

(3) TRAI / T1§

(4) TRDAI / 3TTSARSITITE

Correct Answer / 8! 3d2 : (3) TRAI /TS

Solution / 81 : TRAI regulates the telecom sector. | TRAI XEHR & BT FFHT Rl 2

17. A 'mixed economy' is one in which there is coexistence of
AT srefegaar # fhde He-a1frca g &
(1) Public and private sectors / AdSifA® g Ff &
(2) Only private sector / Fddl fsft &5
(3) Only public sector / dct TS &
(4) Foreign sector only / ¥da faceft &=
Correct Answer / 98! 3<% : (1) Public and private sectors / ddoileicd a fIoil &=
Solution / A : A mixed economy has both public and private sectors. | BT srefegaven § W g
fooft ST & B £
18. A bill of exchange is defined under the
e fausr for arfefeam & 3iaeid aRaTfid &
(1) Negotiable Instruments Act, 1881 / W™ fdeig arfaf=m 1881
(2) Companies Act / Hul e
(3) Sale of Goods Act / #1 faga srfafzs
(4) Partnership Act / HTRIGRY arfefaw
Correct Answer / 987 372 : (1) Negotiable Instruments Act, 1881 / T3 faqt®  tfRifer=ret

1881
Solution / 8 : A bill of exchange is defined under the Negotiable Instruments Act, 1881. | faf g

QU wRepr=r faerg s 1881 # R &

19. MSME stands for
MSME &1 quf &9 &
(1) Micro, Small and Medium Enterprises / &H, &g Ud 49 ITH
(2) Modern Sales Marketing Enterprise / AfS- o< ATHIT TeRUTSS
(3) Major Small Medium Exports / #oR Fifel HIf$a™ vadicy
(4) Money Saving Mutual Enterprise / Tt afd =g3Te] TCHTS
Correct Answer / 81 3d? : (1) Micro, Small and Medium Enterprises / qeel, g Td  ASTA

Selel
Solution / 81 : MSME = Micro, Small and Medium Enterprises. | MSME = &4, off Wd #eg4 IeMH|

20. A Demat account is used to hold
S FraT {5 R & folg TRINT 81T &
(1) Gold / &M
(2) Property / S9fa
(3) Cash / d&g
(4) Shares in electronic form / Wﬁ?ﬁ HT F 37T
Correct Answer / 981 3R : (4) Shares in electronic form / Sﬁ&'@m A 3
Solution / 8 : A Demat account holds shares/securities in electronic form. | e @raT 3iel @I
geIag e Y 5 Wl B

21. The primary market deals with
RIS IR foesy Heferd &

(1) New issue of securities / Hfafdal & 1 = &
(2) Commodities / a¥gai |

(3) Trading of old securities / R HfdyfRi & IR §
(4) Foreign exchange / foeft a1 9



Correct Answer / 98I 372 : (1) New issue of securities / AfefffRll & = ol
Solution / 81 : The primary market deals with the new (fresh) issue of securities. | W& TR
gfengfaat & 7 frfe & Hefed 2

22, The secondary market deals with
(1) Trading of existing securities / e ™ ufyfaal & @R ¥
(2) Issue of debentures / U9 T 9
(3) New issue of shares / 3iel & T frfa= &
(4) Bank loans / && 0T ¥
Correct Answer / 98! 372 : (1) Trading of existing securities / [@eriet gfelia=ll & =R

X
Solution / 8 : The secondary market deals with trading of existing securities. | fadig® IR

T nfonyfaat & =R ¥ Hefed g1

23. Bonus shares are issued to
I 39T o SR fopu e &
(1) Existing shareholders free of cost / faer™ sigrenRal & F:gew
(2) New investors / 73 el o
(3) Employees only / &dct HHATRAT @Y
(4) Debenture holders / FUG=eRAT P
Correct Answer / 981 3t? : (1) Existing shareholders free of cost / [QeRist Qizrenf=i &t
T 3o
Solution / 8 : Bonus shares are issued free of cost to existing shareholders. | 399 3ier fem™
sferenRRal @ F:gew 3w S
24. A public sector undertaking (PSU) is owned by the
i+ &5 &1 Suhd (PSU) frad waifiea & 8iar &
(1) Private individuals / st &fh
(2) Government / I¥HR
(3) Banks / §&
(4) Foreign companies / fa<eft dufrir
Correct Answer / 8! 312 : (2) Government / IZDIR
Solution / 81 : A PSU is owned by the government. | PSU ¥R&R & 1 H il &1

25. The minimum paid-up capital requirement for a private company was removed by the
YTSIT SHUT 8g ~gIaH Uad Yol i o1t fhe gerg
(1) Companies (Amendment) Act, 2015 / ®U=t (F2NeH) IrffaT 2015
(2) Companies Act, 1956 / U= 3ffef=a9 1956
(3) SEBI Act / %t srfafrm
(4) Finance Act, 2010 / o<1 afaf*=# 2010
Correct Answer / 987 3t : (1) Companies (Amendment) Act, 2015 / &Usil  (H=Me6A)
st 2015

Solution / 81 : The Companies (Amendment) Act, 2015 removed the minimum paid-up capital

requirement. | U (FeNed) AfAFNTT 2015  =ATH U Yoft i ot BT |

26. The full form of FICCI is
FICCI & quf %Y &
(1) Foreign Investment Council of India / HRA $oRcHE BRI AT gfear
(2) Finance Industry Council of India / g4 $S¥¢! BRI 3Th Sfeam
(3) Federation of Indian Credit Companies / %SR9 3 ST HfSe HueT
(4) Federation of Indian Chambers of Commerce and Industry / %HeReM 3t $fSI e 3t prel

TS TS¥!




Correct Answer / 8! 3d? : (4) Federation of Indian Chambers of Commerce and Industry
| WA 3P A Aad 3 Pplordl IS ESHT
Solution / 81 : FICCI = Federation of Indian Chambers of Commerce and Industry. | FICCI =
Theve Tt ST e 3iTh Py U SS¥ci|
27. E-banking primarily provides banking services through
$-JfehT qrege: farap Area & ST Jard odft &
(1) Electronic/online channels / Selaci{-en/3ielg A1
(2) Agents only / ¥dd Toic
(3) Post office / SI@eR
(4) Branch only / Ppact ITRET
Correct Answer / 6! 3<% : (1) Electronic/online channels / Sﬁaﬁﬁ‘lﬁ/sﬁﬁﬂﬁﬁ STTeRIeT
Solution / 8 : E-banking provides services through electronic/online channels. | $-dfdT
goIaCen/3TFeTTs e | Jar <t 2

28. A trade discount is allowed on the

aTRe 97 fra R T S &
(1) Net profit / g& ™M W
(2) Cost price / =fFId eI R
(3) Cash payment / 9$H3 A W
(4) List price / g 909 R
Correct Answer / I8l 3 : (4) List price / Jdl oa X
Sollétion / 81 : Trade discount is allowed on the list (catalogue) price. | URS T Tt o W &1
NIGIE]

29. Which of the following is a function of a commercial bank?
=1 5 9§ B oIS S &1 BRI 82
(1) Acting as banker to government / SR®HR DI EEREREl
(2) Issuing currency notes / @I AIC STRT HRAT
(3) Accepting deposits and lending / SMT FHR HRAT G K0T <Gl
(4) Controlling monetary policy / Aifad =ifc frg=or
Correct Answer / 8l 31X : (3) Accepting deposits and lending / ST TAIDPR Bl d BT

[l
Solution / 8 : A commercial bank accepts deposits and lends money. | aIfOIfSI® S T FHBR FHwar

& g R0 2T 81

30. The full form of IPO is
IPO &1 40T &Y &
(1) Initial Public Offering / 3Mfdet dfeeian SHT
(2) Indian Profit Order / 3fSI9 Hifthe 3iTex
(3) Internal Public Option / e Ufeetdh 3ATe™
(4) Investment Portfolio Option / $=d¥cHc UICHIfrT aifeer
Correct Answer / 81 3<% : (1) Initial Public Offering / soRRIA uf&d®  AwRar

Solution / &1 : IPO = Initial Public Offering (a company's first sale of shares to the public). | IPO
= gfferet ufsetes SMBRAT (Ut FRT ST DY gt IR 372 T2 T) |

SECTION B - ACCOUNTING / J0S B - A¥icel

31. Under the modern (American) approach, an increase in an asset is
g (3MRe) Ugd & SFAR F=at 7 gig Bict &
(1) Ignored / ST
(2) Credited / SH1
(3) Both / aMi
(4) Debited / ™




Correct Answer / 98! 32 : (4) Debited / AR
Solution / 81 : Under the modern approach, an increase in an asset is debited. | 3mgfe gt g
FEf &l gfeg AT bl ST 8

32. Under the modern approach, an increase in a liability is
MY UGl & IR S1fdcd # g Bielt 8
(1) Credited / SHT
(2) Ignored / ST
(3) Halved / ameh
(4) Debited / ™
Correct Answer / 98! 37R : (1) Credited / STl
Solution / 8 : An increase in a liability is credited. | 2@ &t gfg 1 Hr Ireh 81

33. Under the modern approach, an increase in capital is
ST el A Foft 1 af Bt &
(1) Ignored / 3F<HT
(2) Debited / ™
(3) Reversed / Iect
(4) Credited / SHI1
Correct Answer / 8! 32 : (4) Credited / o1
Solution / 81 : An increase in capital is credited. | Gsit ST g ST Bl A 21

34. The convention of conservatism means
Hfearedr & gRurct @ aref &
(1) Record only cash / %dd F&s T
(2) Anticipate all profits / &4 o1 YaigaT=d BT
(3) Anticipate no profit but provide for all losses / & 7 A W T} 1= BT Hrae=
(4) Ignore losses / AT 6t 3F<ET
Correct Answer / 981 3 : (3) Anticipate no profit but provide for all losses / AT &

Aetoll ax el el o1 uraenst
Solution / 8 : Conservatism: anticipate no profit but provide for all possible losses. | ®fearfear:

A T 99 R i) Gurfad g1t o1 oae e |

35. As per the going concern concept, a business is assumed to
e, T TR & TR G T Sl &
(1) Be sold / 5= f&am S
(2) Close soon / ¢ftgr g 8RM
(3) Make loss / & &M
(4) Continue for a long/indefinite period / /T BIeT dP TR
Correct Answer / 98I 3<% : (4) Continue for a long/indefinite period / cia/AHTHA DA D
el

Solution / 81 : Going concern assumes the business continues for an indefinite period. | 9

AR SR A & % ey iffAd &1t aa germ|
36. The matching concept matches

et SraeRuT faraeT e ol &
(1) Assets with liabilities / F#uf<i g ITficq &1
(2) Expenses with revenues of the period / 3af8 & g g 3T &I
(3) Cash with bank / &< d §& @
(4) Debit with credit / ™ a =1 &
Correct Answer / 981 312 : (2) Expenses with revenues of the period /3@l & =A T
A bl
Solution / T : The matching concept matches expenses with revenues of the same period. |

BT JTaYRUN 3afY & T g T BT B el &



37. A prepaid expense is shown as a

gded g9 o ®Y | i@ 91 &
(1) Liability / i
(2) Expense only / Pad I
(3) Current asset / die] F=ufdl
(4) Income / 3™
Correct Answer / 981 3R : (3) Current asset / dic], Al
Solution / 8 : A prepaid expense is a current asset. | Ydad < U& dle] TR B

38. Outstanding expense is shown as a
ot < for U faxaman S 8
(1) Asset / Ty
(2) Liability / S
(3) Income / I
(4) Capital / Usft
Correct Answer / 981 3R : (2) Liability / TR
Solution / 8 : Outstanding expense is a liability. | S®RIT T U@ ST &1

39. The cash book records
NEE R CA R TC I E R
(1) Only purchases / &dd 5
(2) Only sales / &ae faga
(3) Cash and bank transactions / &S T §& oiH-a
(4) Only credit transactions / %9 SYR AH-o
Correct Answer / 98I 3d? : (3) Cash and bank transactions / J®s T db Aed-¢ol
golution / 81 : The cash book records cash and bank transactions. | J&s 98! Ads g d& -3 Tt
|

40. The cash book is both a
NEERICIEIR
(1) Income and expense / I I I
(2) Asset and liability / &=t g S
(3) Debit and credit / ™ g 4T
(4) Journal and ledger / SMd g oo
Correct Answer / 98T 37 : (4) Journal and ledger / Seld @ WolR
Solutim% /| 8 : The cash book serves as both a journal and a ledger. | A& 8! SiFiel d oloR GF1 &1
IR

41. A petty cash book is used to record
R ABS T8! [heepT oIl T &
(1) Capital / Gsft
(2) Large payments / EES UGG
(3) Credit sales / I¥R fasmg
(4) Small/petty expenses / BIC/GRT T
Correct Answer / 981 3<¥ : (4) Small/petty expenses / BIC/F I
Solution / 81 : A petty cash book records small (petty) expenses. | a1 s T& BIC T < &

42, Trade discount is
TR I BNl &
(1) An income / U& 3
(2) A liability / T 1R
(3) Recorded in the books / &I # egifehd
(4) Not recorded in the books / J&ai H &l egifdhd



Correct Answer / 98I 3<% : (4) Not recorded in the books / &l i BT AHifbd
Solution / A : Trade discount is not recorded separately in the books. | SRS JET JEIDI H T q
& forar S
43. Cash discount is

TS 9T BIT &
(1) An asset / Udb 99fd
(2) Not recorded / =&l oRgifda
(3) Recorded in the books / G # oigifdsd
(4) Added to sales / fasa & Ser
Correct Answer / 98! 372 : (3) Recorded in the books / §&d®d! i Aiferd
Solution / &1 : Cash discount is recorded in the books of account. | &g g1 W ¥ oraifod foar
ST B

44. The purchases book records
ERERREREARTEIAERI R
(1) Cash purchases / F®a P
(2) Credit purchases of goods / HIcl T SYR hI
(3) All purchases / I+t &g
(4) Purchase of assets / ¥t &1 I
Correct Answer / 8l 312 : (2) Credit purchases of goods / AT &I IR A
Solution / 8 : The purchases book records credit purchases of goods only. | % 98! Fdct ATeT BT
SYR %Y G B

45. A Bank Reconciliation Statement reconciles
do TATe faaRuT fhaat fiet™ @t &
(1) Capital and drawings / Yoft g 3T&xuT
(2) Two ledgers / &I eoR
(3) Cash book and pass book balances / 3%e J& g UM §& AT
(4) Debtors and creditors / SGR d oHeR
Correct Answer / 61 372 : (3) Cash book and pass book balances / Jbg @@ d TR b
AY
Solution / 1 : A BRS reconciles the cash book balance with the pass book balance. | BRS &g
T8 T U g b AT BT eI DRl B

46. Depreciation is a
HeURIN & T
(1) Non-cash expense / 3FdHg I
(2) Cash expense / Tdhg I
(3) Liability / i
(4) Income / I
Correct Answer / 98! 3< : (1) Non-cash expense / 3elde =
Solution / 1 : Depreciation is a non-cash expense. | I8N U@ 3HaS (AH-5HT) T B

47. The straight line method of depreciation charges
IRt 9T fAfS F Jeagr ofrar &
(1) Increasing amount yearly / "fc af gt <1fer
(2) Decreasing amount yearly / Ufd a¥ g fe
(3) Equal amount every year / Hfd a¥ 51 wfer
(4) No amount / 31 fer &t
Correct Answer / 987 3d? : (3) Equal amount every year / 9fd ad Tallel AR
Solution / 1 : The straight line method charges an equal amount of depreciation each year. |

TR T fafey 7§ ufa af g9+ Jeug e 1
48. In the absence of a partnership agreement, profits are shared




HTHERY SEE & AT H AT dre I 8
(1) Equally / §99 &9 9
(2) By the active partner / Ifsh HEIGR GRT
(3) In capital ratio / Goft 3ruTa 4
(4) By seniority / aRsar &
Correct Answer / 8! 312 : (1) Equally / 93l ¥4 xS
Solution / 81 : Without an agreement, partners share profits equally. | 3geg & 1A F PR o
T WY ¥ died &l

49, A credit note is sent to a customer when

ATED DT Shiec AT He AT AT &
(1) He buys goods / 98 911 GRS
(2) He takes a loan / a8 U o
(3) He pays cash / I &g YT IR
(4) He returns goods / 98 Hel dlcTw
Correct Answer / 98T 3<? : (4) He returns goods / d8 3licd Fﬁt’l’l{
Solution / & : A credit note is issued when a customer returns goods. | IT&® gRI 7 AlCH TR i

e SR} BT 2

50. The sales return book records goods
faenar aroedt 92t o ATeT T o el 8
(1) Purchased for cash / &g @Ial
(2) Destroyed by fire / IR ¥ ¥
(3) Returned to suppliers / 3mMfciadf BT dAlern
(4) Returned by customers / IT&d! gRT AlCr
Correct Answer / 980 372 : (4) Returned by customers / ABDI GRI clcRIT
Solution / & : The sales return book records goods returned by customers. | fagma am=f & Imeam!
GRT FNCTY ATt BT oRAT Rl &

51. Accrued income is shown as a

SuTford 3T o w0 5 3@ et &
(1) Liability / sfa
(2) Expense / T
(3) Current asset / die] §=ufl
(4) Capital / Usft
Correct Answer / 61 37 : (3) Current asset / dlc]_ i<l
Solut%on / 81 : Accrued (earned but not received) income is a current asset. | IuTfoid 3R Teb M),
Y 2l

52. Fixed assets are shown in the
ToRft TrafiaT Far foxaTg et &
(1) Trial Balance only / %dd deluc
(2) Trading account / YR QI
(3) Profit & Loss account / <T9-8f< Qe
(4) Balance Sheet / fagr
Correct Answer / ¥81 37X : (4) Balance Sheet / &gl
Solution / 8 : Fixed assets appear in the Balance Sheet. | it Fwuftaf fag & frs omeft £l

53. Capital expenditure is shown in the
USRI o9 gl faRgmT ST &
(1) Trading account / YR QT
(2) Balance Sheet / fgr
(3) Cash book / e F&l
(4) Profit & Loss account / T9-81 Q1T




Correct Answer / 8! 3d? : (2) Balance Sheet / g0
Solution / &1 : Capital expenditure is shown in the Balance Sheet. | UofId e fag # faxarar S 21

54. Wages paid for installation of a machine is a
Tl T FATIHT R S TS TR © TP
(1) Capital expenditure / GSiFId &
(2) Deferred revenue expenditure / MR FH T

(3) Loss / &I+
(4) Revenue expenditure / 3IFH &I
Correct Answer / &8l 3« : (1) Capital expenditure / liTrﬁ'JlF{ o

Solution / &1 : Installation wages are capital expenditure (added to the asset's cost). | FIUAT
TG YOTNTd S B (U Y AT H it 2)|
55. The person who owes money to the business is a
T &1 fo IR 4T 91T € 98 §
(1) Drawer / 3f&di
(2) Debtor / &R
(3) Payee / WUrHedl
(4) Creditor / @MeR
Correct Answer / I8 31T : (2) Debtor / QR

Solution / 1 : A person who owes money to the business is a debtor. | IIa™T &1 IER 98 & O W
UT T B

SECTION C - ECONOMICS / J0§ C - JeRIA

56. Elasticity of demand measures
91T &1 Ara HToelt 8
(1) Total supply / el gfc
(2) Responsiveness of demand to price change / @Hd aRadH W 71T & Hfdfman
(3) Income level / 3T ¥R
(4) Total demand / Pl d1T
Correct Answer / 8T 372 : (2) Responsiveness of demand to price change / HAa afvadst
qr Jer &t gfafeen
Solution / &1 : Elasticity of demand measures the responsiveness of quantity demanded to a price

change. | 1 & g HFa aRacH o AT AT B ufafsar A 81

57. When a small change in price causes a large change in quantity demanded, demand is
S BT H BIC URad § A1 H g1 URaci &l, df 41T 8l &
(1) Elastic / @™ER
(2) Unitary / &7
(3) Inelastic / S
(4) Perfectly inelastic / gufd: datra
Correct Answer / 98T 3<% : (1) Elastic / dlOqR
Solution / & : Such demand is elastic. | U AT AEER &kl 21

58. The law of diminishing marginal utility states that as consumption increases, marginal
utility
i ST g 9 & SR STHRT dg- UR HHid STfar

(1) Remains constant / f&R &l &

(2) Diminishes / @t 8

(3) Increases / gt &

(4) Becomes zero immediately / g?a T & O &

Correct Answer / ¥8] 3d? : (2) Diminishes / @cdl &



Solution / 8 : As consumption increases, marginal utility diminishes. | IUMN g~ W AT ST
gt gl

59. Total utility is maximum when marginal utility is
el ST SAfAepe il & ST AT ST &t
(1) Maximum / 3ff&had
(2) Zero /| T
(3) One / ®
(4) Negative / HUHD
Correct Answer / I8l 3R : (2) Zero / oA
Solution / 8 : Total utility is maximum when marginal utility is zero. | $o SUAIRT qq fferHcH Bicil
8 19 i SR g Bl
60. A production function shows the relation between
STE W fohds St Teer garfar &
(1) Price and demand / &H=d g 17T
(2) Cost and revenue / &FId 9 AT
(3) Inputs and output / 3T I IUIGH
(4) Saving and investment / ad g 4991
Correct Answer / 98! 32 : (3) Inputs and output / 3WIA d IJdlcal
Solution / 1 : A production function shows the relation between inputs and output. | 3UGT Bl
NI g IcuTed o g e gefar 2

61. In the short run, at least one factor of production is
TP T IS BT HH-Y-BH Teh TTE BIa &
(1) Variable / uRacwefiet
(2) Fixed / R
(3) Infinite / 3Fd
(4) Zero /| LTI
Correct Answer / 6! 31X : (2) Fixed / =R
Solution / 8 : In the short run at least one factor is fixed. | c@Idl ¥ H9-H-FF T Te R BT 5

62. Fixed cost is the cost that
R AN 98 oTTd & S
(1) Does not change with output / S<UET & 1Y 7 &l
(2) Changes with output / ITUIGH & T Tl
(3) Is always zero / 9al 21?&?[
(4) Equals total cost / Pl eI & SRIeR &
Correct Answer / 98T 373 : (1) Does not change with output / 3G & &I o dgel
Solution / 8 : Fixed cost does not change with the level of output. | R SN I TR & AT &l
ESCRil

63. The break-even point is where
(1) Output is maximum / ST 3ffSHaT &
(2) Profit is maximum / &7 31fdhad &
(3) Total revenue equals total cost / Pel 3T = Pel I
(4) Cost is zero / TG 7T &
Correct Answer / 981 3R : (3) Total revenue equals total cost / Pl MR = Pl ABRIA
Solution / 81T : At the break-even point, total revenue equals total cost (no profit, no loss). | -
fames fig W Pa 3T = Pl AN (7 a1, 7 &) |
64. Under perfect competition, an individual firm is a

gof TR 5 v B Bl &




(1) Monopolist / TrfereR!

(2) Leader / =T

(3) Price maker / dMa Faike

(4) Price taker / $Md TWHRD

Correct Answer / 8! 31X : (4) Price taker / blsld  TdIbRD

;;)‘}:gtion / 8T : Under perfect competition a firm is a price taker. | gof ufoRifiar § wf dFa hars
|

65. GNP equals GDP plus
GNP &R & GDP 1
(1) Subsidies / s
(2) Depreciation / HcIg™
(3) Indirect taxes / JIUTE IR
(4) Net factor income from abroad / facer ¥ gg e 3T
Correct Answer / 981 3<¥ : (4) Net factor income from abroad / fac2r ¥ g e 3=
Solution / 81 : GNP = GDP + Net Factor Income from Abroad. | GNP = GDP + facer & gg e
3|

66. Per capita income is national income divided by

i eafth 3T = RIEIT 37 SeT
(1) Number of firms / BHI & T=aT
(2) Area / &9%d
(3) GDP / it
(4) Population / ST
Correct Answer / 8! 32 : (4) Population / Slelael
Solution / &1 : Per capita income = National income / Population. | ¥fd =afth 3 = I8 3w /
ST |

67. The Reserve Bank of India controls credit through its
(1) Trade policy / UR AIfd
(2) Monetary policy / Hife® fifd
(3) Fiscal policy / Ity =ifa
(4) Industrial policy / 3itenfis i
Correct Answer / 98I 372 : (2) Monetary policy / 3ligep  sfifd
Solu%:ion / 81 : The RBI controls credit through monetary policy. | RBI #ifg® ifd R 9~ fg=or
PRAT =l

68. CRR stands for
CRR &1 J0f ®9 &
(1) Cash Reserve Ratio / &9 Roid fer
(2) Capital Reserve Ratio / $fdcet Rerd
(3) Current Reserve Rate / @xc Red e
(4) Credit Rate Ratio / %3¢ ¥e o=
Correct Answer / 98T 373 : (1) Cash Reserve Ratio / &1 Rad el
Solution / 81 : CRR = Cash Reserve Ratio. | CRR = & Reid W2l (e TRfaT 3rgurd) |

69. Income tax in India is a
IR & IR & Th
(1) Indirect tax / 3JTUTE P
(2) Direct tax / U8 ax
(3) Local tax / T =
(4) Cess only / ¥del UGN
Correct Answer / 8! 31X : (2) Direct tax / I8l &



Solution / &1 : Income tax is a direct tax (burden cannot be shifted). | IR YT PR G
BN T8l &) |
70. GST is an example of a
GST frenr Ierexur 2
(1) Indirect tax / 3JUI& B
(2) Capital tax / Goft ax
(3) Direct tax / UI& N
(4) Wealth tax / =<l ax
Correct Answer / 8! 3d? : (1) Indirect tax / 3TRI& BT
Solution / 8 : GST is an indirect tax. | GST U& 30cTs ax 8|

71. The main feature of a direct tax is that its burden

TeI& IR DT I [IA9eT I8 & b 38T IR
(1) Is always nil / a1 7 &
(2) Cannot be shifted / sdiaRa T8l &1 TahaT
(3) Falls on goods / Eﬂﬁaﬁ TR gl &
(4) Can be shifted / SR & Tl &
Correct Answer / 98! 3dT : (2) Cannot be shifted / &¥didlRa 80 8 JADdl
Solution / &1 : In a direct tax, the burden cannot be shifted to another person. | W& #R ¥ YR fg\'ﬁ
fch WR BXATARA &l fbdT ST FebalT|

72. A budget where expenditure exceeds revenue is a
I8 IoIC Tl T AT 3 7P &, e &
(1) Deficit budget / HIC @I goic
(2) Zero budget / T 9vic
(3) Balanced budget / ¥dfeld avie
(4) Surplus budget / 32T Foie
Correct Answer / 980 37 : (1) Deficit budget / GiC @1 Foic
Solution / 8 : When expenditure exceeds revenue, it is a deficit budget. | /& & 317 ¥ 31fer &
IE TS T Soic BT &l

73. The financial year in India runs from
IR ¥ foxfia 99 Terar &
(1) January to December / SHas! § foaR
(2) April to March / 37l ¥ 9
(3) July to June / SIS ¥ S
(4) October to September / 3dgeR H R
Correct Answer / 98T 3d3 : (2) April to March /3@ d A
Solution / A : India's financial year runs from 1 April to 31 March. | 9Rd &1 fa<iar af 1 3l & 31
91 T BT B

74. Capital formation in an economy means
arefezaveerT § Uit fHfor a1 aref &
(1) Fall in saving / s & &t
(2) Printing money / HxT ©UT
(3) Increase in the stock of capital goods / GSiFId a¥gal & SR H gfg
(4) Rise in prices / @Mai 7 fg
Correct Answer / I81 3T : (3) Increase in the stock of capital goods / YofRld =gl &
sisk A gy
Solution / &1 : Capital formation means an increase in the stock of capital goods (via investment).
| doit T 3T a1ef Yot aegaii & weR ¥ gl &l

75. The 'invisible hand' concept in economics was given by



3TRfTTET  '31geY BTeT' T SFERLN e &
(1) Alfred Marshall / 3t H1idd
(2) Adam Smith / TeHq f&Y
(3) David Ricardo / sfas Raref
(4) J. M. Keynes / 9. . &=
Correct Answer / I8l 312 : (2) Adam Smith / gsaT [Seter

Solution / 8 : The 'invisible hand' concept was given by Adam Smith. | '31Ge &' &1 LRV TSH
f&yer 71 <t

SECTION D - COMMERCIAL MATHEMATICS / 95 D - d@ifoioersd 3o

76. The simple interest on Rs. 5000 at 8% per annum for 2 years is
Rs. 5000 TR 8% dTftds <R | 2 a 3T HILR I &

(1) Rs. 900 / Rs. 900

(2) Rs. 800 / Rs. 800

(3) Rs. 750 / Rs. 750

(4) Rs. 700 / Rs. 700

Correct Answer / 98l 3d2 : (2) Rs. 800 / Rs. 800

Solution / 8T : SI = 5000x8x2/100 = Rs. 800. | HERU &I = 5000x8x2/100 = Rs. 800!

77. 20% of 450 is equal to
450 BT 20% SRR &
(1) 90 / 90
(2) 95 / 95
(3) 100 / 100
(4) 80 / 80
Correct Answer / 80 32 : (1) 90 / 90
Solution / &1 : 20% of 450 = 0.20x450 = 90. | 450 &1 20% = 0.20x450 = 90|

78. If CP = Rs. 250 and SP = Rs. 300, the profit percent is
IS o 9 Rs. 250 T fIhd g Rs. 300, AT o Hfoerd &
(1) 15% / 15%
(2) 25% / 25%
(3) 10% / 10%
(4) 20% / 20%
Correct Answer / 980 312 : (4) 20% / 20%
Solution / &1 : Profit% = (50/250)x100 = 20%. | @M% = (50/250)x100 = 20%|

79. The average of 12, 16 and 20 is
12, 16 3R 20 &1 id &
(1) 14/ 14
(2)16 / 16
3) 15/ 15
(4) 18 / 18
Correct Answer / 98I 3d2 : (2) 16 / 16
Solution / &1 : Average = (12+16+20)/3 = 48/3 = 16. | T = (12+16+420)/3 = 161

80. Two numbers are in the ratio 4 : 7. If the first is 28, the second is
3 AN 4 ;7 3T H &1 Ugselt 28 § Ol gANI &
(1) 42 / 42
(2) 49 / 49
(3) 35/ 35
(4) 56 / 56
Correct Answer / 980 33 : (2) 49/ 49
Solution / 81 : Second = (28/4)x7 = 49. | TR = (28/4)x7 = 49|

81. The compound interest on Rs. 2000 at 5% per annum for 2 years is



Rs. 2000 W 5% d1f¥e X ¥ 2 a9 HT Tehgf A &

(1) Rs. 200 / Rs. 200

(2) Rs. 210 / Rs. 210

(3) Rs. 220 / Rs. 220

(4) Rs. 205 / Rs. 205

Correct Answer / 98l 312 : (4) Rs. 205 / Rs. 205

Solution /&1 : CI = 2000x(1.05"2 - 1) = Rs. 205. | ﬂ’dﬁﬁ&'m = 2000x(1.05"2 -1) = Rs. 2051

82. A discount of 15% is given on a marked price of Rs. 600. The selling price is

Rs. 600 & 3ifdd o W 15% e < 91l 81 g Joa &

(1) Rs. 540 / Rs. 540

(2) Rs. 520 / Rs. 520

(3) Rs. 500 / Rs. 500

(4) Rs. 510 / Rs. 510

Correct Answer / 98! 3 : (4) Rs. 510/ Rs. 510

Solution /&1 : SP = 600 - 15% of 600 = 600 - 90 = Rs. 510. | ﬁ’;b_qﬂ\?q = 600 - 600 ?T 15% = Rs.
5101

83. If 3x - 5 = 10, then the value of x is

e 3x-5 =10, Ax HTAA &

13/ 3

)4/ 4

B3)5/5

4)6 / 6

Correct Answer / 98l 3% : (3)5/5

Solution /&1 :3x-5=10->3x=15->x=5. | 3x-5=10->3x =15 ->x = 5|

84. The value of 6! (6 factorial) is

6! (6 & HHIOKT) &7 4 &

(1) 620 / 620

(2) 360 / 360

(3) 120 / 120

(4) 720 / 720

Correct Answer / 981 372 : (4) 720/ 720

Solution / 81 : 6! = 6x5x4x3x2x1 = 720. | 6! = 6x5x4x3x2x1 = 720|

85. 35% of 200 is equal to

200 PT 35% R &
(1) 70 / 70
(2) 60 / 60
(3) 65 / 65
)75/ 75
Correct Answer / 81 3d2 : (1) 70/ 70
Solution / &1 : 35% of 200 = 0.35x200 = 70. | 200 &1 35% = 0.35x200 = 70|

86. If CP = Rs. 600 and SP = Rs. 540, the loss percent is

IS %3 9 Rs. 600 9 f3%d g Rs. 540, a1 g1 ufderd &

(1) 10% / 10%

(2) 8% / 8%

3) 12% / 12%

4) 15% / 15%

Correct Answer / 960 32 : (1) 10% / 10%

Solution / 81 : Loss% = (60/600)x100 = 10%. | &% = (60/600)x100 = 10%!

87. If 4x = 36, then x equals

e 4x = 36, AT X WX &
)9 /9



2)8/ 8

3)6 /6

412/ 12

Correct Answer / 98l 3% :(1)9/9

Solution /&1 :4x=36->x=9. | 4x =36 ->x = 9|

88. The value of 2 raised to the power 6 (276) is
2 HI a6 (27°6) BT AF &
(1) 32 / 32
(2) 48 / 48
(3) 64 / 64
(4) 128 / 128
Correct Answer / 6! 3d2 : (3) 64/ 64
Solution /&1 :276 =64. | 276 = 64|

89. The average of the first five natural numbers (1 to 5) is

Ugel 9rd H1ehd |emall (1 9 5) 1 3id §

(1)25/ 2.5

2)3/ 3

34/ 4

a2/ 2

Correct Answer / 98l 3% :(2)3/3

Solution / &1 : Average = (1+2+3+4+5)/5 = 15/5 = 3. | T = (1+2+3+4+5)/5 = 31

90. 12.5% of 800 is equal to
800 & 12.5% SRR &
(1) 120 / 120
(2) 90 / 90
(3) 80 / 80
(4) 100 / 100
Correct Answer / 98l 342 : (4) 100 / 100
Solution / &1 : 12.5% of 800 = 0.125x800 = 100. | 800 &1 12.5% = 0.125x800 = 100!

SECTION E - COMPUTER / ¥98 E - $RcT

91. ROM stands for
ROM & guf %0 &
(1) Random Online Memory / Y7 3iHgT BHRY
(2) Read Output Memory / IS 3TSeYE HART
(3) Run Only Memory / 7 30l HHIRY
(4) Read Only Memory / S 3Fef AR}
Correct Answer / 98I 37R : (4) Read Only Memory / 9IS 3Udcil it
Solution / &1 : ROM = Read Only Memory. | ROM = 3 3+l #4919

92. ROM is a type of
ROM g UaR &t 79 &
(1) Volatile memory / 3remf 5=
(2) Virtual memory / Jgarel AHRY
(3) Non-volatile memory / ¥Rl (AF-alcTerger) HARY
(4) Cache memory / $9 79K
Correct Answer / 8! 32 : (3) Non-volatile memory / ==l (HTH—H’[FHEEFD AR
Solution / 81 : ROM is non-volatile memory (retains data without power). | ROM it #9:t &
(farreft & famm off Ser et 8)1

93. The smallest unit of digital data is a
e Ser &t Ta% Bidt 3a1S 7



(1) Bit / foe

(2) Byte / d1sc

(3) Word / @<

(4) Nibble / fda

Correct Answer / 8! 3d2 : (1) Bit /&

Solution / 8 : The smallest unit of data is a bit. | ST % Fe& B! HTE 9T B

94. One kilobyte (1 KB) is equal to

U fettarge (1 KB) SRR gt &
(1) 1024 bytes / 1024 §1gc
(2) 512 bytes / 512 dTsc
(3) 100 bytes / 100 dr15¢
(4) 1000 bytes / 1000 sT8C
Correct Answer / 981 37 : (1) 1024 bytes / 1024 dISc
Solution / 81 : 1 KB = 1024 bytes. | 1 KB = 1024 dr13¢|

95. HTML stands for

HTML &1 q0f &9 &
(1) Hyper Transfer Markup Language / 88U CIITR HIH3TY civdal
(2) HyperText Markup Language / BISURCIE HIH3NT aivdol
(3) High Text Machine Language / &% cavc A ot
(4) Home Tool Markup Language / & gl I3 civdol
Correct Answer / 98T 37® : (2) HyperText Markup Language / 8I8d3¢aeC D3 clodol
Solution / &1 : HTML = HyperText Markup Language. | HTML = EZURCIRC AN oldal|

96. HTTP stands for

HTTP &1 q0f &9 &
(1) HyperText Transfer Protocol / BGURCHCT TR HICIbic]
(2) High Transfer Text Protocol / &% SHWR cave UIcihie]
(3) Home Text Transfer Protocol / 8/ Tavc SR AICihic]
(4) Hyper Tool Transfer Protocol / EEWR gl TRIHR HIciial
Correct Answer / 981 3R : (1) HyperText Transfer Protocol / BIBURCTRC IR AetbicT
Solution / 81 : HTTP = HyperText Transfer Protocol. | HTTP = gSWRcaRC SRR HcIehicd |

97. A network connecting computers within a small area is called a
BIC 8 H PR AS T eddh PHecldl &
(1) Internet / Scxc
(2) LAN / LAN
(3) MAN / MAN
(4) WAN / WAN
Correct Answer / ¥861 37X : (2) LAN / LAN
Solution / 8 : A LAN (Local Area Network) connects computers within a small area. | LAN BIC
&7 § YR Sired &l

98. URL stands for

URL &7 Uf U &
(1) Universal Reference Link / Jfa%ict Yhey feid
(2) Uniform Resource Locator / JFhiH RER drhes
(3) Unified Routing Link / gFhigs ST foid
(4) User Resource Locator / o AN drhes
Correct Answer / 98T 372 : (2) Uniform Resource Locator / IETHT ORI ider
Solution / 81 : URL = Uniform Resource Locator. | URL = JHhH RART allhex|

99. MS Excel is mainly used for



MS Excel J&0d: & folg wamm giar &
(1) Browsing / SR
(2) Spreadsheets and calculations / Tresfic g ToHT
(3) Word processing / a< MfIT
(4) Presentations / Wgfd
Correct Answer / 981 32 : (2) Spreadsheets and calculations / wseic g o
Solution / 81 : MS Excel is used for spreadsheets and calculations. | MS Excel wrefie g TUHET & fau

TR BIT &

100. The keyboard shortcut to copy selected text is
TG CIRC PIUT R BT SATEDHE &

(1) Ctrl +X / Ctrl + X

2)Ctrl+ 272 / Ctrl + Z

@) Ctrl+V / Ctrl +V

(4)Ctrl+C / Ctrl + C

Correct Answer / 98! 32 : (4) Ctrl + C/Ctrl + C

Solution / 1 : Ctrl + C copies the selected text. | Ctrl + C 9Ifd Taxe i} el 21

- End of Set 2 / @22 &g -



