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General Instructions: All questions are compulsory. Each question carries 2 marks. Only one
option is correct.
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SECTION A - COMMERCE / T8 A - diforeel

1. The economic reforms of liberalisation, privatisation and globalisation in India began in the
year
AIRT H IIRIPRY, SR T &= & 3M1ffp JoR b a9 g6 v
(1) 2000 / 2000
(2) 1985 / 1985
(3) 1991 / 1991
(4) 1995 / 1995
Correct Answer / 981 37 : (3) 1991 /1991
Solution / 8 : India's LPG economic reforms began in 1991. | 9Ra ¥ LPG 2nfdfe gur 1991 ¥ g%
Ul
2. The full form of WTO is
WTO &1 qf %1 8
(1) World Treaty Office / dc<s gict 3iifthg
(2) World Trade Organisation / de€ 8 3ifHEwIeA
(3) World Transport Org / dcs giure 3iff
(4) World Tax Office / dee cad 3Afthe
Correct Answer / 981 3d2 : (2) World Trade Organisation / acs @'s' ﬁﬁfﬁm
Solution / 1 : WTO = World Trade Organisation. | WTO = 3¢ ¢8 3iffHTgwier|

3. The head of a Joint Hindu Family business is called the
Y (&g IRAR SaRT o1 FIREAT Heetrl &
(1) Karta / @t
(2) Manager / Usgd®
(3) Director / Hdlc®H
(4) Partner / 9¥ER
Correct Answer / I8! 3d? : (1) Karta / &dal
Solution / &1 : The head of a Joint Hindu Family business is the Karta. | Hg feg aRaR <geadrg &
g odf 8 2l

4. Transport, warehousing, banking and insurance are called
uRaed, deru, §f T 1 FEa §
(1) Direct services / U<I&l Jand
(2) Manufactures / fHfor
(3) Aids to trade / WUR & TERIH
(4) Industries / S



Correct Answer / 980 342 : (3) Aids to trade / R & IABEID
Solution / &1 : These are auxiliaries (aids) to trade. | I IR & Te-¥F (auxiliaries) &

5. The main function of warehousing is
TSR BT T BRI &
(1) Insurance / &1
(2) Transport of goods / ATl & RIS
(3) Storage of goods / HIel &1 HESRUI
(4) Advertising / fasmu=
Correct Answer / 981 37 : (3) Storage of goods / A &1 SR
Solution / 8 : Warehousing provides storage of goods. | ERUI Alel & HUEYT &I FfaeT < 3

6. Aids to trade which remove the hindrance of risk is
S T FTET R PR dTell DR HERID &
(1) Transport / gRasd
(2) Warehousing / %SRUl
(3) Advertising / fasmo=
(4) Insurance / &1
Correct Answer / 8! 3<R : (4) Insurance / 310
golution / 8 : Insurance removes the hindrance of risk in trade. | 91 R & SIEH HT q16T T BRAT
|

7. B2B e-commerce refers to transactions between
B2B $-a e fed dier o H-a
(1) Consumer and consumer / IUHRHT T STHIH
(2) Business and business / a9 d a9
(3) Government and citizen / IR T AFRS
(4) Business and consumer / IdHR™ g ITHRAT
Correct Answer / 98! 3<% : (2) Business and business / RIaHRI d <IdHRT
Solution / 8 : B2B = Business to Business transactions. | B2B = ¥R § JaHRI oiF-a|

8. BPO stands for
BPO &7 guf U &
(1) Bank Payment Order / & 99c 3ifsx
(2) Business Process Outsourcing / o< RN TSI
(3) Basic Production Office / af8d Ui 3iiftha
(4) Business Profit Option / fav Hifthe 3ffceE
Correct Answer / 981 3<% : (2) Business Process Outsourcing / A5 Q9 UScANTT
Solution / 8 : BPO = Business Process Outsourcing. | BPO = fo5¥ U 3MScHIRiT|

9. An entrepreneur is a person who
et a8 Ik & i
(1) Only lends money / ¥dd &9 SYUR <l &
(2) Only audits accounts / %del @I ST &
(3) Works as a clerk / @& &1 &Y oxdl &
(4) Bears risk and starts a business / SIEH ISTHR TR L PR g
Correct Answer / 98! 373 : (4) Bears risk and starts a business / Sl 3IIHT  AdARA
> DAl &
Solution / 81 : An entrepreneur bears risk and starts/runs a business venture. | Je SIfEH IaM@R
TR TR T AT el &

10. AGM stands for

AGM &1 JUf &9 &
(1) Annual Growth Measure / T3l BISRSv N




(2) Average Gross Margin / TaRsl 39 H1f5H

(3) Annual General Meeting / Tgafel SRel HifeT

(4) Audited General Memo / 3fifScs SR #41

Correct Answer / @8l 37R : (3) Annual General Meeting / T3  Sleieet  lfcar
Solution / 81 : AGM = Annual General Meeting. | AGM = TJaid Si+Rel HIfeT

11. The winding up of a company is also known as
BT &b T BT el ST &
(1) Promotion / ¥&dd
(2) Liquidation / aR¥HGH
(3) Incorporation / FE+
(4) Registration / Goiid=ul
Correct Answer / I8! 3d? : (2) Liquidation / af¥etaet
Solution / 8 : Winding up of a company is also called liquidation. | @ut % TG B TR ot
FEd Bl
12. The Sensex is the stock index of the
T o Teid Taaat Bl Jadhid &
(1) MCX / vy
(2) NSE / TigEg
(3) NCDEX / UHIEEuas
(4) BSE / ditas
Correct Answer / I8! 3d? : (4) BSE / digas
Solution / 8 : The Sensex is the index of the Bombay Stock Exchange (BSE). | d9a¥ ai i
vaeiT (BSE) &1 Gadid Bl
13. Nifty is the index of the
ot foreen gaaia &
(1) Bombay Stock Exchange / df ¥cid avgas
(2) Delhi Stock Exchange / f&ft ¥cid taeiot
(3) Calcutta Stock Exchange / &cddl ¥Cid Taads
(4) National Stock Exchange / A2Fdl ¥cid Ta=rao]
Correct Answer / @80 3<2 : (4) National Stock Exchange [ AJAA TP TIAD ST
Solution / 81 : Nifty is the index of the National Stock Exchange (NSE). | fuc! AeMa ¥id o
(NSE) &1 gadhid 3|
14. A person who arranges to bring a company into existence is a
BT DT NEIT H AT DY e PR dTeAT Afeh &
(1) Promoter / ¥ddd
(2) Underwriter / 31f9Mus
(3) Auditor / 3ided
(4) Director / Hdi®H
Correct Answer / 981 37 : (1) Promoter / 3dd®
Solution / 81 : A promoter brings a company into existence. | Wdd@ HU= Bl AfEIcd H AT &1

15. Underwriting of shares means
39T T JMFAMY (IrSWTSfET) T 3ref &
(1) A guarantee to buy unsubscribed shares / 3Ffet 3ier T 6t MRS
(2) Selling shares directly / 3ier & =T
(3) Cancelling shares / 3791 3 BT
(4) Issuing bonus shares / 9 37T TRY HRAT
Correct Answer / W8l 37X : (1) A guarantee to buy unsubscribed shares / 3RGd  3i0
JRgal ht IAREY



Solution / &1 : Underwriting is a guarantee to take up shares not subscribed by the public. |

BTG SHAT GRT A WIS Y 3787 o i TR 21
16. A mutual fund pools money from investors to invest mainly in

G s AT PT & Tl PR JeAd: e aer el 8
(1) Real estate only / %ael L-F=ufl
(2) Gold only / %aet T
(3) Bank deposits only / &act d& ST
(4) Securities (shares, bonds) / HfhfcaT (379, §Fe)
Correct Answer / T8I 3ITX : (4) Securities (shares, bonds) / Afeeifa=it (3030, WeS)
Solution / &1 : A mutual fund invests pooled money mainly in securities like shares and bonds. |
IgaTet e Uahd € G 319 g dfwe Sit mforfo & e g g1

17. A bill of lading is a document used in

e 3w ST e uRass & Wl 89 aTelt Swaraw &
(1) Sea transport / dgs! qRas
(2) Road transport / IS& URTE
(3) Rail transport / e gRasd
(4) Air transport / d1g qRas
Correct Answer / 981 37X : (1) Sea transport / Wal al¥ase
Solution / & : A bill of lading is a document of title used in sea transport. | e 3ffh ST Tt
aRae 5 T FTHcd ST 8l

18. Franchising is an arrangement where the franchisee gets the right to
HATSRORT # Thargsit & T fAIeR fierar &
(1) Own the entire company / Y31 SUT ST FQT
(2) Issue shares / 312l SIRI <A
(3) Use the franchisor's brand and system / $dTSoR &1 §iS g HUTTel! T
(4) Audit the franchisor / HaTgoR T 37cheor
Correct Answer / ¥6! 3d? : (3) Use the franchisor's brand and system / PART DI WS d
goteil  gter
Solution / &1 : In franchising, the franchisee gets the right to use the franchisor's brand and
system. | WETSioRT H Bargsft B HASeR BT F1S I WUl YN d_ &7 STfIHR fHerd gl
19. The minimum number of members for a public company has no upper limit, but the
minimum is
ufecids ot § Tt Y AfHTH T e, R ~gATH &
71/ 7
(2) 10 / 10
(3) 50 / 50
@2/ 2
Correct Answer / I8! 3dT : (1) 7/7
Solution / 81 : A public company needs a minimum of 7 members with no maximum limit. | ufect®

PUHT H AT 7 HeH, JAfdhH DY AT TE |
20. Sweat equity shares are issued to

e gfaact 37er fohy SRt fbu Sy &
(1) The general public / 3 SHaT &F
(2) Debenture holders / KU BT
(3) Employees or directors for their contribution / IVEH &g HHATRII/HaTeD! DI
(4) Banks / §®i &1
Correct Answer / ¥8I 3<% : (3) Employees or directors for their contribution / JBMEA  &d
paTall/dlctenl @l
Solution / &1 : Sweat equity shares are issued to employees/directors for their know-how or

contribution. | T faact 37e HHUATNI/HATAD] DI b AN &g oY I &




21. Dividend on shares is recommended by the Board and declared by the
3fell TR aATie A€ gRT Sl g foreds gRT BNy B &
(1) Registrar / IR
(2) Shareholders in the AGM / AGM ¥ 3i9ret
(3) Government / I¥HR
(4) Auditors / 3iherd
Correct Answer / 981 30X : (2) Shareholders in the AGM / AGM 3 3{31ensY

Solution / &1 : Dividend is recommended by the Board and declared by shareholders at the AGM.
| TieT S ST T &  AGM H 3fereRT BN o 2|

22, A letter of credit is issued by a
TG 7 (ol 31T hfec) frgd g1 oIk 8lar &
(1) Government / IRHR
(2) Bank / &
(3) Buyer / sl
(4) Seller / fsha
Correct Answer / 98! 373 : (2) Bank / 3%
Solution / &1 : A letter of credit is issued by a bank guaranteeing payment to the seller. | I U=

S GRT SRY 8IT & ST fIohelT T ST &Y TRET <l B

23. A chain store (multiple shop) system means
SR GHM (I FCR) HOllet! T 371 &
(1) A single large shop / & 9! S
(2) A wholesale market / 2% SToIR
(3) Many shops selling similar goods under one ownership / & & aifica & T A1eT 9= dref!
3F1 S
(4) A mail order house / & 37T T8
Correct Answer / 98I 37R : (3) Many shops selling similar goods under one ownership /
o B Wl A WA AT el dlcil Aeib  goplol
Solution / & : A chain store system has many shops of similar type under one ownership. | 9

TR JUTel! § Uep F1fed & 37efF 9 HbR Dl 3 g sl &

24. The objective of advertising and salesmanship is mainly to
AT g faeha FeT 1 9T ST '
(1) Store goods / Hiel HSRU
(2) Produce goods / Hiel SHHT
(3) Promote sales / fasa sgMT
(4) Transport goods / HIeT GRaE
Correct Answer / 981 3R : (3) Promote sales / [d=1 aglalr
Solution / 8 : Advertising and salesmanship aim to promote sales. | MU @ g FHet @1 ST
[EER RIS

25. Outsourcing means
ST AIRFT @1 21ef &
(1) Importing goods / HIel AT
(2) Producing everything in-house / 9 $B T T
(3) Closing the business / IIHR &g HAT
(4) Getting work done from outside specialised agencies / ST&s} faa9sT TfERIT I B HRMT
Correct Answer / 8! 3T : (4) Getting work done from outside specialised agencies /
qEd [ARust TolRRE A BT @R
Solution / &1 : Outsourcing means getting non-core work done from outside specialised agencies.

| STSCHIRT &1 aref aTest fIAve Toifeat | & aHT &l

26. A consumer cooperative store mainly aims to




ST HEHR! HSR BT T&I 36T &
(1) Manufacture goods / HTel f=Hfor
(2) Maximise profit / @ 7€ HAT
(3) Supply goods to members at reasonable prices / T ®T AT T W HATA AT
(4) Export goods / AT fAafa
Correct Answer / 98I 3<% : (3) Supply goods to members at reasonable prices / IG=II @t
/A oA W WA TN
Solution / 8 : A consumer cooperative supplies goods to members at reasonable prices. | SUHIhI
TEBRT FER i & 3 Jed W ATl <l B

27. Privatisation means transfer of ownership from the
fASftenRor @t 31ef FaTfica T FRATHIGRUT foer=y
(1) Private to public sector / f3sit & T &
(2) Public to private sector / IEu® I Al &
(3) One firm to another / T& %+ ¥ a<!
(4) Buyer to seller / a1 & fagsan
Correct Answer / 98T 37 : (2) Public to private sector / Idoiiels I Tl &
Solution / 1 : Privatisation transfers ownership from the public sector to the private sector. |

fArofiexur 8§ Tarfieg Trdorfe I Aol & § 57T 21

28. The 'object clause' is a part of the
'TELT TGS foherapt 9T &
(1) Articles of Association / 3Fdf =
(2) Memorandum of Association / HHEI==IH
(3) Prospectus / Hfdaxur
(4) Share certificate / 372 JHIUGH
Correct Answer / 6! 312 : (2) Memorandum of Association / TfeTer
Solution / 8 : The object clause is a part of the Memorandum of Association. | 3£ G UM
e @1 9T &

29, A 'quorum' in a company meeting means the
ot Y dob H UYL (PIRA) BT 3ref &
(1) Number of directors / Tdicie! chl T
(2) Minimum number required to hold a valid meeting / Jy 5B %‘g’ TR h ~JATH TR
(3) Total members of the company / P! B Pol A
(4) Number of shares / 3ialf &t v
Correct Answer / 987 342 : (2) Minimum number required to hold a valid meeting / 3¢l
Yo B MAWID oofeidsl AR
Solution / &1 : Quorum is the minimum number of members required to validly hold a meeting. |
TS dg I3 3G MWD <AH HowT T B
30. The maximum number of directors a company can have without passing a special
resolution is
o vrectTa aTRa fapw foT ot 7 Stfeiea TaTeren! Bl Tva &
(1) 12 /12
(2) 15/ 15
(3)10 / 10
(4) 20 / 20
Correct Answer / J8l 3d :(2) 15/ 15
Solution / &1 : A company can have a maximum of 15 directors without a special resolution. |
I TR b faFT U A Sfferpdd 15 TaTeid & Tad &

SECTION B - ACCOUNTING / TS B - cidlidel

31. An error of complete omission means a transaction is



quf A HT 3 T aref B fF oo
(1) Recorded twice / @ R faar T
(2) Recorded on the wrong side / oid uer & folar mi
(3) Not recorded at all / fdegper &l forar mr
(4) Recorded with wrong amount / eid J1f&t & fekar
Correct Answer / 98I 37X : (3) Not recorded at all / [dcgpet w181 =0 3=
Solution / &1 : In an error of complete omission, a transaction is not recorded at all. | U,;JT g
T F - fdegpar T2 forar S

32. A suspense account is opened to

TN T frafelT @rert ST &
(1) Increase profit / T g™
(2) Record cash / J&s fokgy
(3) Pay tax / @<
(4) Temporarily balance a Trial Balance that does not agree / T fiie™ drel daUe &I RURR T
e
Correct Answer / 8! 31X : (4) Temporarily balance a Trial Balance that does not agree /
7 B aet dcac @ el a0 & e

Solution / &1 : A suspense account temporarily balances a Trial Balance that does not agree. |

U QT 3RTEHA deTuc Bl SR B4 § ™ g Tlefl Sl 6l

33. Sale of goods is an example of a
Tl &1 fAgh ot SaTevur &
(1) Liability / 3fd@
(2) Revenue receipt / 37 UIfH
(3) Capital receipt / Yoflra wify
(4) Capital expenditure / USiFId &g
Correct Answer / ¥8I 312 : (2) Revenue receipt / W AT
Solution / 1 : Sale of goods is a revenue receipt. | AIel &1 g WM W B

34. Sale of a fixed asset is an example of a

At Ry a7 faga et Sarexor &
(1) Capital receipt / Yoflra wify
(2) Revenue expenditure / 3JIFH JI
(3) Income / 3
(4) Revenue receipt / 3 UIfH
Correct Answer / 98T 37T : (1) Capital receipt / ofoid  Tifd
Solution / 81 : Sale of a fixed asset is a capital receipt. | ¥R Tt &1 faga o wfd 1

35. Heavy expenditure on advertising whose benefit lasts several years is a
I R IR} @ fSrgaT o 8 Y W', 8 U
(1) Deferred revenue expenditure / AR 3H &I
(2) Liability / S
(3) Revenue receipt / 3T W1
(4) Capital expenditure / GSiFId &=
Correct Answer / 8! 3d? : (1) Deferred revenue expenditure / 3T=RIA ORI =

Solution / 81 : Heavy advertising whose benefit extends over years is deferred revenue
expenditure. | @S a¥ A% AT < el MR IO 2Ry SRR I 97 21

36. The number of days of grace allowed on a time bill is
T A9 IR < T areft Ramydt &1 (S5 31T 3%) &Y v &
1)5/5
)77/ 7
3)2/ 2




)3/ 3
Correct Answer / I8l 3 :(4)3/3
Solution / 8 : Three days of grace are added to a time bill. | ¥ faua R 3 Ramct 77 S Ird &1

37. Bills receivable is shown as a/an
g faum (et Reftasrer) farm w0 A fezaman Siar &
(1) Liability / sfac
(2) Income / 3
(3) Asset / TRy
(4) Expense / T
Correct Answer / I8! 3d¥ : (3) Asset / JafxT
Solution / A : Bills receivable is an asset. | W faua ta F7ufx B

38. Bills payable is shown as a/an
I U= (e dueen) fang U  faxaman Sirar &
(1) Liability / sfdc
(2) Income / 3
(3) Expense / &I
(4) Asset / =i
Correct Answer / I8! 3d? : (1) Liability / qifelea
Solution / & : Bills payable is a liability. | <3 U= t& a1 21

39. Prime cost is the sum of direct materials, direct labour and
qol oITd = Ucgel AT, U %19 qen
(1) Office overheads / HRicT IURETT
(2) Direct expenses / UI& I
(3) Indirect expenses / 3IUIH I
(4) Selling expenses / fd%d =g
Correct Answer / 81 3d? : (2) Direct expenses / I8 ®IA
Solution / &1 : Prime cost = direct materials + direct labour + direct expenses. | el o d = YI&
T + UIE 59 + T e |

40. Indirect costs of production are called
TG BT T E ATT DaeA &
(1) Overheads / SuRe&gy
(2) Material cost / IRl @FTd
(3) Direct cost / U<T& IRl
(4) Prime cost / Hcf oI
Correct Answer / 81 3d2 : (1) Overheads / Ui
Solution / 1 : Indirect costs are called overheads. | 3We @FId SURST BT &l

41. In the FIFO method of stock valuation, materials issued are priced at the cost of the
FIFO ffg & fria |l 1 9o | oTa WR R il §
(1) Highest price / Hdffeied 9o
(2) Earliest purchases / gy g‘ﬂﬁ |
(3) Latest purchases / FdHeHd %I
(4) Average / 39
Correct Answer / 8! 32 : (2) Earliest purchases [ FE QT[?[ [= I8
Solution / &1 : FIFO prices issues at the cost of the earliest (first) purchases. | FIFO 7 foie
FIH QR 3 DY AN TR Fedifahd sl 21
42. The full form of FIFO is
FIFO &1 quf %9 &
(1) Final In First Out / Wrgel g7 B 373



(2) First In Final Out / $¥C 7 Higd 31ST

(3) Fast In Fast Out / ®RC g7 BRC 33T

(4) First In First Out / % 39 H¥c 38T

Correct Answer / ¥8] 3d? : (4) First In First Out / B 8 B¢ 33C
Solution / 81 : FIFO = First In First Out. | FIFO = %< §7 Hec ST

43. The current ratio is calculated as
TS U B FepTeTt A1 &
(1) Current liabilities / Current assets / ] 31fAcd / ATe] TR
(2) Sales / Stock / fasa / Vi
(3) Current assets / Current liabilities / e[ =4I / @Te] SR
(4) Fixed assets / Capital / ¥emft g=ufay / Uoft
Correct Answer / 81 3z : (3) Current assets / Current liabilities / dlc] i / ©lc],
qIRIeT
Solution / 1 : Current ratio = Current assets / Current liabilities. | e} U = dTe] TR / AT
EHIREC]

44. The ideal (standard) current ratio is generally taken as
areef (1) TTe], ST HTHTI: HIHT ST &

Mm1:2/1:2

2)2:17/72:1

@1:1/1:1

4)3:1/3:1

Correct Answer / 960 32 :(2)2:1/2:1

Solution / 8 : The ideal current ratio is 2 : 1. | 3Gl I U 2 : 1 &l &1

45. The ideal quick (liquid) ratio is generally taken as
aeel ART (AReT) AT AMIC: HHT STl §

Mm1:1/71:1

2)1:3/1:3

@3)2:1/72:1

4)3:1/3:1

Correct Answer /98l 32 :(1)1:1/1:1

Solution / 8 : The ideal quick ratio is 1 : 1. | 37 @RT U 1 : 1 BT Bl

46. Errors that do not affect the agreement of the Trial Balance include
TerTe & FEART Pl YA 7 B drelt AT &
(1) Posting to wrong side / Teid 98T § Wi
(2) Errors of principle and complete omission / dgifd® a qof A At
(3) Wrong totalling / Ted SIS
(4) Wrong carry forward / Teid 3RS0
Correct Answer / 98T 372 : (2) Errors of principle and complete omission / 3gifd® « qyf
aa et
Solution / 81 : Errors of principle and complete omission do not affect the trial balance

agreement. | dgifA® g Qf A AT Tefue Ht TeART B wrfad &l axi|

47. A sinking fund is created mainly for
Horene e (R the) qregd: fhrafay s ot &
(1) Paying salaries / a9
(2) Paying dividend / @Toier o=
(3) Buying shares / 3791 @iie
(4) Replacement of an asset or repayment of a liability / &= ufdwemy= a1 S1fcd PraE
Correct Answer / 8! 312 : (4) Replacement of an asset or repayment of a liability / Ssafxl
gireenast A R SPRTATeT




Solution / 1 : A sinking fund is created for replacement of an asset or repayment of a liability. |

T the FafRy wfoeed a1 ST ST &g 918 e ol
48. Endorsement of a bill of exchange means

faf g faua & gsie @1 aref &
(1) Drawing the bill / fus ameRor
(2) Paying the bill / fdus &1 P
(3) Transferring the bill to another person / AU SHX Sfth B SATART BT
(4) Cancelling the bill / AU 3§ &=
Correct Answer / I8! 32 : (3) Transferring the bill to another person / T gy =
Dl AT DUl
Solution / &1 : Endorsement means transferring the bill to another person by signing on its back.

| YT T 372} AT b SR R TR Pl SR DRAT 2

49. Capital employed generally means
T ot (dfiee Taiire) & amy aref 8
(1) Current liabilities / 3] 3@
(2) Cash in hand / 8 JPhs
(3) Total long-term funds used in the business / TR 4 Wh Pl SrEBICH DY
(4) Only share capital / ddet 3ier Usit
Correct Answer / 981 3t® : (3) Total long-term funds used in the business / adARI 3
9gad P QUDIcilel DY
Solution / 8 : Capital employed is the total long-term funds used in the business. | IS goit

AT TR Pl AUPIei DY 8

50. Direct material and direct labour are part of
TIE AT I Ueder S faeTat 9T §
(1) Office cost / BRI AN
(2) Prime cost / Hcf eIFId
(3) Overheads / 3uR=H
(4) Selling cost / fasg ara
Correct Answer / 8! 3<% : (2) Prime cost [ 3 el
Solution / 1 : Direct material and direct labour are part of prime cost. | Ucd&l IRl g UcIel 39 Jof
AR T ¥ &

51. Rectification of one-sided errors before preparing the Trial Balance is done by
TJeIe S | gd Thuelia Al B GUR fohar S &
(1) Ignoring them / 3T &R
(2) A suspense account / I¥9F ST GRT
(3) Correcting the affected account directly / UIfad @I @F He IR IR
(4) A journal entry / SHd 9faf gRT
Correct Answer / 98T 37% : (3) Correcting the affected account directly / #ofad I @&t
dE gam =
Solution / 1 : Before the trial balance, one-sided errors are rectified by directly correcting the

affected account. | dcfuc & gd THuelia e TG @I o1 el GER aR Sl 6 St 21
52. A manufacturing account is prepared to ascertain the

f=for ST 5 ST e 8 TR ST §
(1) Cost of goods manufactured / ffifd d1et $t ARG
(2) Capital / q\\_rﬁ
(3) Net profit / gg ¥
(4) Gross profit / Hdel 19
Correct Answer / 98T 372 : (1) Cost of goods manufactured / &1id a7 B «RE




Solution / 8 : A manufacturing account ascertains the cost of goods manufactured. | o @rar
AT A1t Y AR ST IR &

53. Liquidity of a business refers to its ability to
I 1 AR BT 37ef & IJHDT &a
(1) Meet short-term obligations / 3cUdlei ST gl
(2) Earn profit / T HHE
(3) Issue shares / 379 SR} &
(4) Buy fixed assets / TRl Ty wRieH
Correct Answer / 981 37X : (1) Meet short-term obligations / 3cdblcilel TR Gblal
Soluti(:gn / 81 : Liquidity is the ability to meet short-term obligations. | TReIdT Ul ST Feb
b & Bl

54. Trade receivables include debtors and
TR UTT & AR 2T ofie §
(1) Bank overdraft / §& RS
(2) Creditors / @¥&R
(3) Bills payable / 3T fau=
(4) Bills receivable / W faus
Correct Answer / 8l 30X : (4) Bills receivable / Il [dua
Solution / 8 : Trade receivables = debtors + bills receivable. | @MUR® UM = SR + W s |

55. The full form of WDV (a method of depreciation base) is
WDV &1 gf %0 & (o8 3MYR)
(1) Working Daily Value / aféT Seft 3o
(2) Weighted Direct Value / 3IcS SRRa< I,
(3) Written Down Value / e S/7 4],
(4) Wholesale Discount Value / gleNid [S¥hRE deg
Correct Answer / 98I 3 : (3) Written Down Value / Rcat S8 d=]
Solution / 8 : WDV = Written Down Value (book value after depreciation). | WDV = Red =4

EACR R GEICER ]
SECTION C - ECONOMICS / s C - 31e3nea

56. Utility that can be measured in numbers is called
TRTI H AT ST He ATelt SUDIAT HEerh &
(1) Marginal utility / ST STRAT
(2) Ordinal utility / $HaTae® ST
(3) Total utility / PeT SHAMIT
(4) Cardinal utility / 7oA YA
Correct Answer / 98! 373 : (4) Cardinal utility / SOGAErA®  SU=TEAT
Solution / 8 : Cardinal utility is utility measured in numbers (utils). | ToFETaS IUNACT TETA
(Ffeer) 7 =t St 2|
57. An indifference curve shows combinations of two goods giving the consumer
ST aeh < aegali & AN fIxATdT & S SUHRRT dY < 8
(1) Maximum cost / 3if&eds Ard
(2) Zero utility / g STAIFET
(3) The same level of satisfaction / ¥ ¥R &I TR
(4) Different satisfaction / = Sgf
Correct Answer / ¥81 3R : (3) The same level of satisfaction / A FTARX H AdRe
Solution / 1 : An indifference curve shows combinations giving the same level of satisfaction. |

M dep TH |G S dTet AT fawara 21

58. Tea and coffee are examples of




1T 3R B ferer IaTeRor &
(1) Giffen goods / fifth a¥qQ
(2) Substitute goods / Hfceem= ERTjQ
(3) Complementary goods / 4% aIQ
(4) Inferior goods / fFTa<id a¥qy
Correct Answer / I8! 312 : (2) Substitute goods / afa<eas ?ﬂ?jf
Solution / 8 : Tea and coffee are substitute goods. | @™ 3R St ufawemud (substitute) Eﬂﬁﬁ gl

59. Car and petrol are examples of

BR 3R YT foherch ISTeRUT &
(1) Free goods / f1:3e® a¥qQ
(2) Inferior goods / fFaid axqgy
(3) Substitute goods / HfATIT awqy
(4) Complementary goods / ugzﬁa?—gn
Correct Answer / 61 37 : (4) Complementary goods / T a??jé'
Solution / &1 : Car and petrol are complementary goods (used together). | @R 3R Ucid 7
(complementary) a‘\raﬁ gl

60. The law of variable proportions operates in the
uRacHelie SrguTd &1 1 fohst aret o AR 81T 2
(1) Market period only / %dc STR 3rafer
(2) Short run / 3cUdhicT
(3) Very long run / 3ifd tefdret
(4) Long run / SEdIe
Correct Answer / @80 3<% : (2) Short run / cADIA
Solution / 1 : The law of variable proportions operates in the short run. | uRad=efier srgurd @1
JIPHI H AR BT &

61. When all inputs are increased and output increases more than proportionately, it is called
Tt ST To™ IR I<UTEH ATGUTD & (e ¢ 1 T§ Pactll &
(1) Decreasing returns to scale / R ST W%
(2) Negative returns / BUMcHS Ufddhel
(3) Constant returns to scale / A Y9MT Ufdther
(4) Increasing returns to scale / g9 UM Ufdthal
Correct Answer / 981 32 : (4) Increasing returns to scale / qgleliet Aot afddet
Solution / & : This is increasing returns to scale. | I agHM Y9I UfitheT &1

62. A market with only a few sellers is called
PIA PV [AHI3T dTeT TR HEAT &
(1) Monopsony / Udd sl
(2) Monopoly / THIfEHR
(3) Oligopoly / 3JFeUTEHR
(4) Perfect competition / gof ufcafar
Correct Answer / 98l 37z : (3) Oligopoly / JIcUIRIHR
Solution / 81 : A market with a few sellers is an oligopoly. | $© a3l aTeT TR PR Bl

63. Product differentiation is a feature of
IeuTe foaianur faradt faomar &
(1) Monopoly / ToHIEHR
(2) Perfect competition / guf i
(3) Monopolistic competition / THIEHRT HfaNdT
(4) Duopoly / fg-31fgaR
Correct Answer / 981 3= : (3) Monopolistic competition / THIRIBRT  gf=iStar




Solution / &1 : Product differentiation is a key feature of monopolistic competition. | 3IS

fauiexor TRt gfoRnfiar & faddr 81

64. Fiscal policy relates to the government's
ISP I TRPR & ey Taferd &
(1) Industrial licensing / 3ienfie arge™
(2) Money supply and interest rates / FgT 3MYfd I & X
(3) Taxation and public expenditure / TR T FENI-H T
(4) Foreign trade / fa<or @R
Correct Answer / 987 3t= : (3) Taxation and public expenditure / @Rl T AAolloID

T
Solution / 1 : Fiscal policy relates to government taxation and public expenditure. | T fa

TRPBR P PRI T FIIoi+d I J TeOd g

65. Monetary policy in India is controlled by the

aRd H Jifas T forae grr FRifAd gt 8
(1) SEBI / &t
(2) NITI Aayog / e 3mamT
(3) Ministry of Finance / <1 31/
(4) Reserve Bank of India / 9Rd™ Roid §a
Correct Answer / 981 37 : (4) Reserve Bank of India / sTIRARI Raod 3w
golution / 81 : Monetary policy in India is controlled by the RBI. | 9Rd # #ifges ifd RBI f4afaa aw=ar

[

66. Disinvestment means the government selling its stake in
faferarer ot o7ef TRBR GRT e U fFEeRY Sa=T
(1) Foreign firms / fa<eft o
(2) Banks abroad / fa<sft §&
(3) Private companies / st dufeir
(4) Public sector undertakings / rIH® IUHH
Correct Answer / 8! 3<% : (4) Public sector undertakings / Aol 3aghal
Solution / &1 : Disinvestment is the government selling its stake in public sector undertakings. |

fafder § TReR Ardn Al F o fREdeRt Such 21
67. The marginal product is the addition to total product by employing one more unit of a

i It faweft Tap AR gbTE & Pt ScUTe | g &, I8 Tb1S &
(1) Market / dNIR
(2) Variable factor / uRad=efter Tmeq
(3) Price / ®Ma
(4) Output / IUIGT
Correct Answer / 980 373 : (2) Variable factor / tRads12{lct AT
Solution / &1 : Marginal product is the addition to total product from one more unit of a variable

factor. | ¥ SR e S1fifRh aRacHefe |1ed & HeT ScuTs J gfg B

68. Income elasticity of demand for a normal good is
T ag Bl 31T g Bt &
(1) Positive / g-TcH®
(2) Negative / HBUTH®D
(3) Zero / LTI
(4) Infinite / 3Fd
Correct Answer / 98! 32 : (1) Positive / €6ilcolch
Solution / 8 : Income elasticity of demand for a normal good is positive. | M= a¥g & 31 g
gATHD BIh B

69. A budget line shows combinations of two goods that a consumer can buy with a given



qoIC T & JEG3T $ TAN Tt & S SuHIhT oy U e wRie HadT &
(1) Utility / Sunfiar
(2) Time / 93
(3) Production / 3@
(4) Income and prices / 3 g HEHAT
Correct Answer / 98I 37X : (4) Income and prices / 3= d HEAAL
Solution / &1 : A budget line shows what a consumer can buy with a given income and prices.

qoic T faxarcht & o5 SUiehT <t T o g hiFal | a1 ERIG HadT Bl
70. The law of supply states that, other things being equal, a rise in price leads to a

gft @1 oM @aan & f o a1 T T8 R HFT de W Yl
(1) No change / &' uRacdH =&l
(2) Fall in supply / 9ff & &+t
(3) Rise in supply / 4fd 9 Ifg
(4) Zero supply / I Yfd
Correct Answer / 981 37X : (3) Rise in supply / qﬁ-’{ A g
Solution / 81 : By the law of supply, a rise in price leads to a rise in quantity supplied. | 9 ®
o STTAR T Fe W fcf e Bl

71. Goods like defence and street lighting are examples of

<& T TSP YpT9T SIfT IR feheTeh ISTERT &
(1) Private goods / st awgg
(2) Public goods / HTENIH® aqy
(3) Inferior goods / e a¥vgy
(4) Luxury goods / femnf@dr aegi
Correct Answer / 981 3R : (2) Public goods / THsilelr  aeqd
Solution / &1 : Defence and street lighting are public goods. | & d HS®H U1 TS a4 2

72. Economies of scale lead to a fall in the

A & gard & fer At ol &
(1) Market price always / HaI dTSIR $HIHFd
(2) Average cost of production / 3IUIGq AR IR RSN
(3) Total revenue / Pef I
(4) Demand / AT
Correct Answer / 981 3% : (2) Average cost of production / 3cIGsl U ATa A
Solution / 81 : Economies of scale reduce the average cost of production. | ™ & gaq § IcUTe &Y
3iiIeT AT et g1

73. The marginal rate of substitution (MRS) generally
A7 gfaeemd &) (MRS) IHIq:
(1) Diminishes along an indifference curve / 3MEHHE d%h R Tl g
(2) Is always zero / W<l I & &
(3) Stays constant always / HaT f&R &t &
(4) Increases along an indifference curve / MM T R el &
Correct Answer / 98I 3d2 : (1) Diminishes along an indifference curve / AARRId a9 a3

gedl 2
Solution / 8 : The MRS diminishes along an indifference curve. | MRS &M a¢% TR gccit STl &1

74. A subsidy is a financial help given by the government to
IS TRBR gRT {5y & 78 faity Ferar &
(1) Collect tax / @R I
(2) Encourage production or reduce price for consumers / 3G e JT IUHRA T ECH
(3) Stop trade / MR AP
(4) Increase prices / HFd goH




Correct Answer / 8! 3d? : (2) Encourage production or reduce price for consumers /
AR TGl AT IWAFAT oA S
Solution / 8 : A subsidy encourages production or lowers prices for consumers. | Hfeds! IEH

I AT U e T &g & oIl 2l

75. Cross elasticity of demand measures responsiveness of demand for one good to a change
in the price of
3N (p1¥) Ara Uas ag 1 AT 1 Ui fherdht e ufRac o= Aach &

(1) The same good / I g%]

(2) Another related good / fbel 37 FefeT avg

(3) Income / I

(4) Money supply / FsT 3MYfc

Correct Answer / 81 3<X : (2) Another related good / [T 3 A da=qg

Solution / 1 : Cross elasticity measures response of demand for one good to a price change of

another related good. | TSt @ U awg Sl AN ol Tfifeha el a1 Fafaa aeg ot HHT aRacH IR AT 2|

SECTION D - COMMERCIAL MATHEMATICS / T8 D - aifoioe®  3lord

76. The simple interest on Rs. 6000 at 4% per annum for 2 years is
Rs. 6000 W 4% 311 X ¥ 2 a9 HT LGRT I &

(1) Rs. 420 / Rs. 420

(2) Rs. 480 / Rs. 480

(3) Rs. 500 / Rs. 500

(4) Rs. 460 / Rs. 460

Correct Answer / 98I 3d2 : (2) Rs. 480 / Rs. 480

Solution /81 : SI = 6000x4x2/100 = Rs. 480. | HERU AN = 6000x4x2/100 = Rs. 4801

77. 30% of 400 is equal to
400 BT 30% SRR &
(1) 140 / 140
(2) 120 / 120
(3) 110 / 110
(4) 100 / 100
Correct Answer / @8 372 : (2) 120/ 120
Solution / T : 30% of 400 = 120. | 400 & 30% = 120

78. If CP = Rs. 150 and SP = Rs. 180, the profit percent is
IS %3 9o Rs. 150 9 fsd 5 Rs. 180, ol o ufderd &
(1) 15% / 15%
(2) 30% / 30%
(3) 25% / 25%
(4) 20% / 20%
Correct Answer / I8! 3d2 : (4) 20% / 20%
Solution / &1 : Profit% = (30/150)x100 = 20%. | M™% = (30/150)x100 = 20%

79. The average of 5, 15, 25 and 35 is
5, 15, 25 3iR 35 &I 3itEd ©
(1) 18 / 18
(2) 20 / 20
3) 22 / 22
(4)25/ 25
Correct Answer / I8! 3dT : (2) 20/ 20
Solution / 8 : Average = 80/4 = 20. | 3itgd = 80/4 = 20|

80. Two numbers are 1n the ratio 2 : 9. If the first is 8, the second is
SN 2 ;9 37U H &1 Ugelt 8 & Al gINl §
(1) 36 / 36



(2) 45 / 45

3)18 / 18

4 27 | 27

Correct Answer / 81 3d? : (1) 36 / 36

Solution / &1 : Second = (8/2)x9 = 36. | A = (8/2)x9 = 36|

81. The compound interest on Rs. 5000 at 10% per annum for 2 years is
Rs. 5000 W 10% a1f¥e &= ¥ 2 ¥ &T Iohdfg Il &
(1) Rs. 1000 / Rs. 1000
(2) Rs. 1100 / Rs. 1100
(3) Rs. 1025 / Rs. 1025
(4) Rs. 1050 / Rs. 1050
Correct Answer / W8T 37X : (4) Rs. 1050 / Rs. 1050
Solution / 81 : CI = 5000x(1.10"2 - 1) = Rs. 1050. | gl &1 = 5000x(1.10~2 - 1) = Rs. 1050

82. A discount of 20% is given on a marked price of Rs. 750. The selling price is
Rs. 750 & 3ifdd Jed W 20% e | fasha o3 &
(1) Rs. 620 / Rs. 620
(2) Rs. 650 / Rs. 650
(3) Rs. 600 / Rs. 600
(4) Rs. 580 / Rs. 580

Correct Answer / 8! 372 : (3) Rs. 600 / Rs. 600
Solution / 81 : SP = 750 - 150 = Rs. 600. | f%d ged = 750 - 150 = Rs. 600

83. If 2x + 7 = 19, then the value of x is
IR2x +7 =19, AXHAFE
(16 /6
2)5/ 5
3)8 /8
@77/7
Correct Answer / 98! 32 :(1)6/6
Solution /87 :2x=12->x=6. | 2x =12 -> x = 6|

84. The value of 3! (3 factorial) is
3! HT A B
13/ 3
)12/ 12
3)97/9
4)6 / 6
Correct Answer / 8!l 32 :(4)6/6
Solution /&1 : 3! = 3x2x1 = 6. | 3! = 3x2x1 = 6|

85. 45% of 200 is equal to
200 &7 45% TR &
(1) 95 / 95
(2) 100 / 100
(3) 80 / 80
(4) 90 / 90
Correct Answer / 80 3 : (4) 90 / 90
Solution / &1 : 45% of 200 = 90. | 200 &1 45% = 901

86. If CP = Rs. 1000 and SP = Rs. 850, the loss percent is
IS oa 9 Rs. 1000 T fasha 9eg Rs. 850, @ &1 ufderd &
(1) 10% / 10%
(2) 12% / 12%
3) 18% / 18%
(4) 15% / 15%



Correct Answer / I8l 32 : (4) 15% / 15%
Solution / &1 : Loss% = (150/1000)x100 = 15%. | BN % = (150/1000)x100 = 15%I

87. If 9x = 81, then x equals
e 9x = 81, A X RER &
(1)8/ 8
2)9 /9
Q3717
(4) 10 / 10
Correct Answer / 98! 32 :(2)9/9
Solution /81 :x=9. | x =9I

88. The value of 5 raised to the power 3 (573) is
5§ e 3 (5°3) BT HE &
(1) 125 / 125
(2) 150 / 150
3) 75/ 75
(4) 100 / 100
Correct Answer / 981 32 : (1) 125/ 125
Solution /&1 :573 =125. | 573 = 125]

89. The average of 1, 3, 5, 7 and 9 is
1, 3,5, 7 3R 9 @ 3ild &
w777
2)6 /6
34/ 4
4)5/ 5
Correct Answer / 98l 3d2 :(4)5/5
Solution / 8 : Average = 25/5 = 5. | 3i¥d = 25/5 = 51

90. 15% of 400 is equal to
400 BT 15% SRR &

(1) 50 / 50

(2) 55 / 55

@3)70 / 70

(4) 60 / 60

Correct Answer / I8! 3d? : (4) 60/ 60

Solution / &1 : 15% of 400 = 60. | 400 &1 15% = 601

SECTION E - COMPUTER / I8 E - ©&EcI
91. The first generation of computers used

HLYCY I Ut Gl H TR Br o
(1) Transistors / iR
(2) Microprocessors / qIEPITTR
(3) Integrated circuits / bl aRuey
(4) Vacuum tubes / 39gH g
Correct Answer / 98l 312 : (4) Vacuum tubes / aw oqd
Solution / 81 : First generation computers used vacuum tubes. | U8l didl & PR H JagH =d TN
it off |

92. 'Charles Babbage' is regarded as the

e ST Y AT ST &
(1) Father of Accounting / RIIE & D
(2) Father of Management / Y& &7 SHd
(3) Father of the Computer / HXcR &I S



(4) Father of Economics / 319 &1 S

Correct Answer / I8! 3d? : (3) Father of the Computer / HRCT DI Gleld

Solution / 8 : Charles Babbage is regarded as the Father of the Computer. | TTe Sos1 Pl HRICR P
ST HHT ST B

93. A hard disk is an example of

TS ¥ et Sarexyr @
(1) Register / SRR
(2) Cache memory / &9 79Rt
(3) Primary memory / Wifiis SR
(4) Secondary (storage) memory / fadtaed (VSR A9
Correct Answer / 81 3d? : (4) Secondary (storage) memory / [gdl=Is  (SiSR0N) A
Solution / 1 : A hard disk is secondary storage memory. | &< f$%& fgdfige dero F9: &1

94. The shortcut key to save a document is

ST Hd PR Bl TChe &
(1) Ctrl+S / Ctrl + S
) Ctrl+ X / Ctrl + X
@3)Ctrl+P / Ctrl + P
@) Ctrl+72 / Ctrl + Z
Correct Answer / 96! 3 : (1) Ctrl + S/ Ctrl + S
Solution / & : Ctrl + S saves a document. | Ctrl + S ¥ 99 &xal &l

95. The shortcut key to print a document is

ST fiic e T STicahe &
Q) Ctrl+V / Ctrl+ V
)Ctrl+ P/ Ctrl + P
B3)Ctrl+ A/ Ctrl + A
@) Ctrl+S / Ctrl + S
Correct Answer / 8! 32 : (2) Ctrl + P/ Ctrl + P
Solution / 8 : Ctrl + P prints a document. | Ctrl + P &t fiic @xar 2

96. The full form of LAN is

LAN &7 quf %0 &
(1) Large Access Network / i U Aedd
(2) Linked Access Network / foias taes Acad
(3) Local Area Network / &idet TRAT Acdd
(4) Long Area Node / <=1 oRar e
Correct Answer / 98T 373 : (3) Local Area Network / dldcd SRR acad
Solution / 81 : LAN = Local Area Network. | LAN = dldd TR cad |

97. The full form of WAN is

WAN &7 qof &Y &
(1) Wide Access Number / dg€ Uy HeR
(2) Wide Area Network / args TRaT Acadh
(3) Web Area Network / d¢ URIT Scadh
(4) Wireless Access Node / JRReRT TaRRNT A
Correct Answer / 987 3t : (2) Wide Area Network / ass o acadb
Solution / 87 : WAN = Wide Area Network. | WAN = a1 TRa Aead|

98. Unwanted bulk e-mail is commonly called

ST AN 39 P AHFI: HE &
(1) Browser / sISoR

(2) Cookie / &t

(3) Spam / &H



(4) Server / &R
Correct Answer / I8! 3d? : (3) Spam / ot
Solution / 8 : Unwanted bulk e-mail is called spam. | 3@ifed 2iid $-AcT I TH FHadl &

99. The second generation of computers used
SRR BT GA WISl H TANT B o
(1) Transistors / TifoeR
(2) Vacuum tubes / JaH =@
(3) VLSI / diveiwsans
(4) Microprocessors / qIEPITITR
Correct Answer / 98l 37R : (1) Transistors / TiigeT
golution / 8 : Second generation computers used transistors. | A Hiel & PRI H IR HANT &1
|

100. The shortcut key to undo the last action is
3ifaw fopar g (undo) F=A 1 giicde &

() Ctrl+2Z2 / Ctrl + Z

2)Ctrl+Y / Ctrl +Y

3)Ctrl+P / Ctrl + P

(4) Ctrl+S / Ctrl + S

Correct Answer / 981 37z : (1) Ctrl + Z / Ctrl + Z

Solution / 8 : Ctrl + Z undoes the last action. | Ctrl + Z 3ifaH fopar 3 e 21

- End of Set 4 / W& 4 &HIF -



