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General Instructions: All questions are compulsory. Each question carries 2 marks. Only one
option is correct.
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SECTION A - COMMERCE / T8 A - diforeel

1. The feature by which a company continues to exist even if members change or die is called
! & I AT G R Hft U T 97 &A1 el &
(1) Perpetual succession / Tdd STRIEHR
(2) Transferability / &¥diaRullHdm
(3) Limited liability / iffd i
(4) Common seal / IHFI &R
Correct Answer / 8! 31T : (1) Perpetual succession / Idd IR

Solution / & : Perpetual succession means a company continues to exist despite changes in
membership. | HId STRIGR BT 31ef HexgaT § qRac & JTaE HU ol a4 &1 5

2. A sole proprietorship business is owned by
TP RATIR BT T e I 81T &
(1) Two persons / & fh
(2) The government / IPR
(3) Shareholders / 3igER
(4) A single person / & b
Correct Answer / T80 3d? : (4) A single person / 36 ferd
Solution / 8 : A sole proprietorship is owned by a single person. | U@ SIUR BT ¥dTfed U fch &

I Il B

3. When the court ignores the separate identity of a company to find the real persons behind
it, it is called
B Y g TFAM DI ToRSET IR W B IRl SRR Bl @ISHT HEATT &

(1) Perpetual succession / Idd STRIEGHR

(2) Lifting the corporate veil / ¥ uaf I3MT

(3) Promotion / ¥acH

(4) Winding up / |HMGA

Correct Answer / 86! 3d? : (2) Lifting the corporate veil / oIt el Jolell

Solution / &1 : Lifting the corporate veil means looking at the real persons behind the company. |

5 uef I3 @1 31ef S & fie & IRafdd Ffthal BT <xEAT Bl

4. Forfeiture of shares means
9T T ERUT (PRIATR) BT 37ef &
(1) Buying back shares / 391 §AERI
(2) Cancellation of shares for non-payment of calls / AN 9 g&M TR 3721 T H_AT
(3) Issuing new shares / T 312 SR} HRAT




(4) Transferring shares / 33 §&JIcRUl

Correct Answer / 8! 3<2 : (2) Cancellation of shares for non-payment of calls / i
goblal TT 3B g Dol

Solution / &1 : Forfeiture means cancelling shares because the holder failed to pay calls. | 80 &1
37ef J1T 1 G WR 37 g I B

5. The minimum subscription required before allotment of shares is

3ter 31eie & gd 3Taedds ~gaH NS §
(1) 100% of the issue / AT & 100%
(2) 90% of the issue / T &1 90%
(3) 50% of the issue / 9 &1 50%
(4) 25% of the issue / *FET &1 25%
Correct Answer / @80 32 : (2) 90% of the issue / forleter &1 90%
Solution / &1 : As per SEBI, the minimum subscription is 90% of the issue. | It & SR ~ATH
3TfE R &7 90% Bl

6. The transfer of shares by operation of law (e.g. on death of a member) is called
PIET P T & S T TR (S el Bl 3G TR) Fgeflell 8
(1) Transfer of shares / 3791 &R0l
(2) Allotment / 3f€cd
(3) Transmission of shares / 3791 ARl
(4) Forfeiture / &1
Correct Answer / 98! 37X : (3) Transmission of shares / 3i® <0
Solution / 81 : Transmission of shares happens by operation of law, e.g. on death or insolvency. |

37ST HART BT b T | BId 8, 99 9 T farfeland wR|

7. A company having a separate legal existence distinct from its members possesses
3T FEHl § g d91dh SAfETed 3@ dTef Ut & I 8idll &
(1) No rights / ®1 JRBR &
(2) No identity / PI$ Uga™ =&l
(3) Unlimited liability / 3rifda afdea
(4) A separate legal entity / g duTfa gaTs
Correct Answer / 98I 372 : (4) A separate legal entity / gerp delfeis  so1S
Solution / 8 : A company has a separate legal entity distinct from its members. | @Ut & I
TR W g e 3Tg Bl 2
8. Interim dividend is a dividend declared
3TN ST I8 ST & S\ Bill &
(1) Between two annual general meetings / I 9§ o1 & st
(2) After the annual accounts / a5 @Al & d18
(3) Never / &t =8
(4) After winding up / 9 & 91
Correct Answer / 98T 37% : (1) Between two annual general meetings / &t aifis Il >

CiE
Solution / 8 : Interim dividend is declared between two annual general meetings. | 3iAR" a9
31 aTfifes o & dF BNfyd Bid 3|

9. A charge on specific, identifiable assets of a company is a
HUr Y fafdre, veaH-avg TR o) IR 8
(1) Floating charge / 3RURIT g9R
(2) No charge / @1 YR &l
(3) Dividend / &I
(4) Fixed charge / ¥l T9R
Correct Answer / 8! 31X : (4) Fixed charge / TIRIT TR



Solution / 8 : A charge on specific identifiable assets is a fixed charge. | fafér ygam-awr Frafia)
R YR Rl TR 8|

10. A document inviting the public to subscribe to shares, valid for a longer period, is a
31fAIp afey T A=, ST BT 3feT B AT TR ATl SHATS &
(1) Red herring prospectus / 8 &R Hded
(2) Memorandum / IHIR—H
(3) Articles / 3rdafia™
(4) Shelf prospectus / A% UUaEH
Correct Answer / I81 3<% : (4) Shelf prospectus / 9/&b ITTH
Solution / 8 : A shelf prospectus is valid for a longer period for multiple issues. | 9e% URdTeH
a1feres arafd e 3Fes AT 8g AT 3T Bl

11. The 'common seal' of a company is
(1) The signature of a director / Helcld Pl BEIER
(2) A bank account / U@ §&% @
(3) A type of share / Ud UBR &I 3791
(4) The official signature of the company / U=l &1 3MABIND SEATER
Correct Answer / 981 373 : (4) The official signature of the company / el &1 IURIBID
BedléT
Solution / 81 : The common seal acts as the official signature of a company. | IFFI &< B &
MRS TATER & HU H B F=ell B

12. A debenture that can be converted into equity shares is called a
T 3fen # gRaciT K0S HEerTd &
(1) Bearer debenture / digd B0
(2) Secured debenture / Ufd¥d o9
(3) Redeemable debenture / 2M&F KO
(4) Convertible debenture / IRadHRT 3RS
Correct Answer / 981 37 : (4) Convertible debenture / a¥ads{l& HoTx
Solution / 8 : A convertible debenture can be converted into equity shares. | URacRI 0= B
FHT 3T H qGeT ST HehelT B
13. An independent director is one who
A FATAD I8 & T
(1) Has no material relationship with the company / & & ®I3 e Teer 7 =
(2) Is the promoter / Yad® &l
(3) Owns the company / &U-T BT T &
(4) Is a major shareholder / vd9 IR B
Correct Answer / 98I 3<% : (1) Has no material relationship with the company / &defl I
o sifar dde A ™

Solution / 81 : An independent director has no material/pecuniary relationship with the company.

| I ATt BT DU § DIS Hifen/a Heie & Bl

14. A private company differs from a public company mainly in the
AT SHuT, afectas Hu=t § g foe e 8
(1) Restriction on transfer of shares / 3/l &R0 IR Ufdee
(2) Payment of tax / ) Y
(3) Use of computers / &R WM
(4) Location / &M
Correct Answer / 98I 37X : (1) Restriction on transfer of shares / 33 &=didzol 43 dlddel
Solution / 1 : A private company restricts the transfer of its shares, unlike a public company. |

UTgAC SU-T 3T 3791 &b BRI TR IS oITel! 8, Ufeeiep dhut & fausid |




15. The amount called up by a company on its shares is called a
HUAT GRT 3T 3ieN TR HqHf 7 f Pl &
(1) Discount / g1
(2) Call / HIT (PfeT)
(3) Dividend / i
(4) Premium / Wf&w
Correct Answer / 8T 32 : (2) Call / T (Plc)
Solution / 8 : The amount demanded by a company on its shares is called a 'call'. | Ut gRT 3N
R ARA T A ‘Pl HEET B
16. A company limited by guarantee is generally formed for
TRET GRT AT o I fhde fag selt &
(1) Non-profit purposes (clubs, societies) / IR-eTHR! LT (T, TAT)
(2) Earning maximum profit / JfeHdT T HHH
(3) Banking only / %ae sfd
(4) Manufacturing only / %aet fEfor
Correct Answer / 98T 37 : (1) Non-profit purposes (clubs, societies) / 3R-ATSTHRT R0
(FAd, i)
Solution / 81 : A company limited by guarantee is usually formed for non-profit purposes. | TRt
SR T o T IR-THRT Seeat &g I+l 81
17. The 'doctrine of ultra vires' means acts beyond the powers stated in the
'SrfAIpRICHd fAgia @ aref forem aftia il & R Frf
(1) Balance Sheet / figr
(2) Prospectus / Hfdaxur
(3) Articles / 3rdf-=Iq
(4) Memorandum of Association / HHEI-=IH
Correct Answer / 8! 3<% : (4) Memorandum of Association / Hstfereer
Solution / &1 : Ultra vires acts are those beyond the powers stated in the Memorandum. |

JfABRIAT BRI I & S AT & afoiq orfhal ¥ W &1

18. The final dividend of a company is declared at the
GO T 3T FATTeT PR BN BT &
(1) Any time / fodll off T
(2) Board meeting only / %dd 9IS d3&H
(3) Statutory meeting / Wifafei® dob
(4) Annual General Meeting / d1f¥& 317 438
Correct Answer / 981 37X : (4) Annual General Meeting / afde 3w Aow
Solution / 81 : The final dividend is declared at the Annual General Meeting. | 3ifd9 @mier arfiie
3T S5 F Ty 8 21

19. A floating charge is a charge on

el IR fo R BT §
(1) Specific fixed assets / fafer Temft Fruftal
(2) Shares / 39 W
(3) Assets that keep changing (e.g. stock) / il &= dTeft THUfAT (SN i) R
(4) The directors / eIl TR
Correct Answer / 98I 3% : (3) Assets that keep changing (e.g. stock) / SGdl el dlcil
il (SR wie) ®
Solution / 81 : A floating charge is on assets that keep changing, such as stock-in-trade. | 32wl
TR Feotcll & alell Frafia (S ¥eid) TR 8T 2

20. Buy-back of shares means a company

37el bl gERIS b 37ef B ot




(1) Issues new shares / 3 3797 SR} el &

(2) Takes a loan / 3RUT ol 8

(3) Sells assets / TRy St &

(4) Purchases its own shares back / 310 & 3ieT amug Wi &

Correct Answer / 981 3WR : (4) Purchases its own shares back / 3@l &I 3 a@A JRIEAl
3

Solution / &1 : Buy-back means a company purchases its own shares back from shareholders. |

QIRERIG T 378l SUT GIRT 370+ &1 379 aTo RIS 2

21. A company secretary is mainly responsible for
PUT | g e fot STverlt &
(1) Selling products / IS §T-T
(2) Legal and statutory compliance of the company / &U= & ST T Hifdfdd sure™
(3) Producing goods / HTeT Ui
(4) Auditing accounts / QGTdl BT JipeTur
Correct Answer / 981 31X : (2) Legal and statutory compliance of the company / &Usil &
Dlejeil d difafeld tqaretst
Solution / &1 : A company secretary ensures legal and statutory compliance of the company. |
Ut FfAg Bt & BT a Fifdfers SgaTe Bt AT FH=aT B
22. A 'small company' under the Companies Act is defined on the basis of its
HUT AT 5 'Y BuHl e IR R IR &
(1) Number of directors / TdTcid! T T
(2) Age of the company / U & 371G
(3) Number of branches / IRam3N & T
(4) Paid-up capital and turnover / U EIGﬁ g PRIEN
Correct Answer / 981 37 : (4) Paid-up capital and turnover / gt q\Trﬁ q PRER
Solution / 81 : A small company is defined on the basis of its paid-up capital and turnover. | =g

U Te Yot 9 BRITR & SR TR GRAIRT 21
23. The shares first offered to existing shareholders before the public are called

ST § Uget faerd ierenfRal @t iU I atet 3ieT HEa &
(1) Preference shares / Ydif&idR 3721
(2) Sweat equity / e gfaact
(3) Bonus shares / S99 39T
(4) Right shares / 3fA®HR 37T
Correct Answer / 981 37 : (4) Right shares / 32pR 3030

Soluti(_)n / 8 : Shares first offered to existing shareholders are called right shares. | feM=
SirenRaT BT gl iU S aTel 3ieT JAfYDHR 378 PHaetd &l

24. A partnership business must have at least
TR SGIRT H PHA-H-BH foha™ Texg 8 A1RY
(1) One member / Ud A
(2) Two members / & J&&
(3) Seven members / HId A
(4) Ten members / &9 &I
Correct Answer / 8! 32 : (2) Two members / §l TGEA
Solution / 81 : A partnership must have at least two members. | TIRICRY H H9-9-%H & e 8 dTfey|

25. Redeemable debentures are those which are
INe T J BT & Y
(1) Converted into shares / 379 § sgof SV
(2) Given free / f:gea® &y S
(3) Never repaid / &+t 7 g&Q I




(4) Repaid after a fixed period / Ff3q e & a1g gy MY
Correct Answer / FEI 37X : (4) Repaid after a fixed period / Bif¥d 3@l & &M@ gog

olig
Solution / 8 : Redeemable debentures are repaid by the company after a fixed period. | 2Ned

KOO HU GRT AT 21afer & 918 gHig o &

26. A managing director of a company is

G BT &Y Tt 8T &
(1) An outsider with no role / @1 &<, AT Jffan
(2) A director entrusted with substantial management powers / YIiH U&e IR ATt TATTD
(3) A shareholder only / &det 3feremt
(4) An auditor / 3ipe®
Correct Answer / 98T 3d? : (2) A director entrusted with substantial management powers
| T geigle] UMK alcll  Idleled
Solution / &1 : A managing director is a director entrusted with substantial powers of
management. | V§e ol GAH FEEH Afhal dTel TaTerd s 8|

27. Listing of shares means getting them traded on a
3ielt Y fARET @1 31ef = fordd IR TR 1 F4HT
(1) Bank / ¥&
(2) Recognised stock exchange / H=IdT-VTH ¥Cidh Taeiol
(3) Local market / TR IR
(4) Post office / STdeER
Correct Answer / 8! 3AdT : (2) Recognised stock exchange / ATIAT-ATCA WP QIS
Solution / 8 : Listing means getting shares traded on a recognised stock exchange. | AT &1
3ref 37t T AIAT-HTH ¥idh Yararint IR RTIR AT a9 &

28. The liability of a shareholder in a limited company is limited to the
ffee FHu=h 7 arerert 1 ST fh da T g &
(1) Company's debts / @I & 07
(2) Total assets of the company / @U-! &l Hef F=fRT
(3) Face value (unpaid amount) of shares held / &TRd 3ieN & 3ifdd (31ET) T
(4) His personal property / 39! il T=uf
Correct Answer / 981 3t2 : (3) Face value (unpaid amount) of shares held / eif¥d 3z &
3ifpd (31 A=A
Solution / 8T : A shareholder's liability is limited to the unpaid amount on the shares held. |

TR T ST ETRA 37elf & TS Jed b I s8Il &

29. The maximum number of members in a private company (as per the Companies Act,
2013) is
Tgde HUHT H NfAhas Tar Bl TT (o ™ 2013) §

(1) 50 / 50

(2) No limit / $1$ =7 72

(3) 200 / 200

(4) 100 / 100

Correct Answer / 98! 3<2 : (3) 200 / 200

Solution / 81 : A private company can have a maximum of 200 members. | WIS HU H rferaeH

200 HEXT & o &

30. The first auditor of a company is appointed by the
BT T T2 3fcherd s GRT PRI eIl &
(1) Registrar / IR
(2) Board of Directors / Hdlcld Hsel
(3) Central Government / &% IRHR




(4) Shareholders / 3i&R

Correct Answer / 8! 3<% : (2) Board of Directors / 9aAld® S

Solution / 81 : The first auditor of a company is appointed by the Board of Directors. | @u= &1
T2 37charh HaTeTd He el Mgt Pl B

SECTION B - ACCOUNTING / IS B - Al

31. In a ledger account, the left-hand side is the
ISR @I ¥ 917 yeT 8IelT &
(1) Balance side / 95 u&f
(2) Debit side / ™ 9&
(3) Folio side / wifeial uar
(4) Credit side / SMHI9&
Correct Answer / I8 3T : (2) Debit side / BT T8l
;g:gtion /81 :In aledger account, the left-hand side is the debit side. | @SR @ F ST y&T 9 Uy
|

32. A brief explanation written below a journal entry is called the
St ufaft & it forar <ifam faa=or wgetmar &
(1) Casting / @rfeeT
(2) Folio / ifeR
(3) Posting / @dt
(4) Narration / fIaxor (\ReF)
Correct Answer / 980 37 : (4) Narration / [@azor  (at¥207)

Solution / 8 : The brief explanation below a journal entry is called the narration. | S+df ufaf® &
o forar wfem faexor “ReM Pwaerrdr 2

33. Totalling of a column or an account is called
foreft T a1 @I T ANT AT HEAT &
(1) Posting / @dt
(2) Balancing / 99 e
(3) Narration / faa=or
(4) Casting / ST (I FH=A)
Correct Answer / 98 3<% : (4) Casting / @liecal (M1 Hell)
Solutign / &1 : Totalling of a column or account is called casting. | ¥ IT W BT TR HRAT BT
hedldl &l

34. The credit purchase of goods is recorded in the

et T SR Y foreH foram ST 8
(1) Purchases book / &3 g8l
(2) Journal proper / SiHa UWR
(3) Cash book / Ids &
(4) Sales book / famy s&t
Correct Answer / 98T 3<? : (1) Purchases book / I T8l
Solution / &1 : Credit purchase of goods is recorded in the purchases book. | HIc &7 38R BT HA

2 H foiar S7ar 21

35. How many subsidiary books are commonly maintained in accounting?
oRITe H HHFI: fae! Terid afear &t Sl 82
(1) Ten / T
(2) Eight / 3@
(3) Four / IR
(4) Two / &
Correct Answer / 98! 3R : (2) Eight / 316




Solution / &1 : Commonly eight subsidiary books are maintained (purchases, sales, returns, bills,
cash, journal proper). | SHFId: 313 HEID feal [t Il £l

36. Bills receivable book records the bills
T o 98t {51 Uit a1 e el &
(1) Of purchases / BT ®H
(2) Received by the business / a9~ GRT UH
(3) Of cash / Foc &
(4) Accepted by the business / TG GRT &g
Correct Answer / I8! 3T : (2) Received by the business / RAURI gRT ATA
Solution / 1 : The bills receivable book records bills received (accepted by others) by the
business. | U faua q& S GRT UTH =T &7 oikaT T B
37. The process of finding the difference between the two sides of an account is called
foreft TTeT & ST el BT STTR ST HRAT HEATT &
(1) Posting / Gdt
(2) Journalising / SHelgfoN
(3) Narration / fdaxur
(4) Balancing / 9§ f@remT
Correct Answer / 987 373 : (4) Balancing / 39 [eToicten
Solution / &1 : Finding the difference between the two sides of an account is called balancing. |
QA &SI Y&l BT TR ST BT AY b1 BT 2l

38. A provision for depreciation account has a
g WAL Wt H BT &
(1) Nil balance / 3= 99
(2) No balance / ®'s 9§ T8l
(3) Debit balance / ™ 99
(4) Credit balance / SHT Y
Correct Answer / 81 3<% : (4) Credit balance / SR 3T
Solution / &1 : A provision for depreciation account normally has a credit balance. | JcIg™ Uaem

G § GEIa: S T 99 8 21

39. The three main components of final accounts are the Trading account, Profit & Loss
account and the
3 @Al & o 98T 7T & AR ST, Ar9-81f Qi qei

(1) Journal / SMa

(2) Cash book / & &t

(3) Trial Balance / delUc

(4) Balance Sheet / fgr

Correct Answer / 8! 32 : (4) Balance Sheet / (G50

Solution / &1 : The three components of final accounts are the Trading account, P&L account and

the Balance Sheet. | 3ifcH @l & <9 9T IR 1T, FT9-817 @A 9 fRIgT)

40. Arranging assets and liabilities in a particular order in the Balance Sheet is called
fag o W a SiRical o o A o9  aferd aRAT HaaTdT 8
(1) Narration / fda=ur
(2) Posting / &dt
(3) Casting / et
(4) Marshalling / sHagdT (A1efferm)
Correct Answer / 987 373 : (4) Marshalling / 5aagdl  (ARIciN)
Solution / 81 : Arranging assets and liabilities in a particular order is called marshalling. |

eyl g <ifical @ AT 51 3 <gafera o AreifelT deard g
41. Carried down (c/d) and brought down (b/d) are terms used while




RS T (c/d) T sitc s (b/d) Tee {58 T Ja0T 8 8
(1) Balancing an account / @& &T AY e #
(2) Preparing a voucher / IrSwR &9 &
(3) Auditing / 3femor
(4) Journalising / SHegfoRT #
Correct Answer / 981 32 : (1) Balancing an account / A DT AN vl o
Solution / &1 : c/d and b/d are used while balancing a ledger account. | c/d @ b/d @SR @ &1 A

fSepTera T9T U B £

42. When the totals method of preparing a trial balance is used, we take the
qeTIe 9 Y ART fIfd 7 79 ot &
(1) Balances of accounts / @Ml & 99
(2) Only capital / et oft
(3) Totals of the debit and credit sides of each account / YA @I & M T ST U& & ART
(4) Only cash / Pact AHS
Correct Answer / 981 342 : (3) Totals of the debit and credit sides of each account / AT®
A & AN d SR T&g D AT

Solution / 3 : In the totals method, the totals of the debit and credit sides of each account are

taken. | INT fafe) & Uy W & AW T ST U& b AN fol ST &

43. Rectification of a two-sided error is done through a
Qv I BT GUR frads gRT A ST &
(1) Journal (rectifying) entry / SHiel (§¥R) 9fafy
(2) Direct correction / & gaR
(3) Erasing / fem@x
(4) New ledger / 73T ooR
Correct Answer / 8T 372 : (1) Journal (rectifying) entry / Sleici (JeIR) afaike
Solution / 8 : A two-sided error is rectified through a journal (rectifying) entry. | @-usfig IS Siat
(goR) Tfaft GRT ot Sl 21

44. The cash discount column in a cash book is
A T8 H e g2 ¥ BT &
(1) Only totalled (not balanced) / %aet TN fhar ST (AY 72N
(2) Balanced / ¥dfeld faar Sirar
(3) Posted to capital / Usit H @a
(4) Ignored / 3F<HT
Correct Answer / 98T 343 : (1) Only totalled (not balanced) / &aci =N B AT (AT

Gt
Solution / 1 : The discount column of a cash book is only totalled, not balanced. | &< F&f &7 2T

I el AN 3T ST 8, 9 781 fHeprer S
45. Purchase of a delivery van for the business is a

T &g fSefiast I &1 9 & T
(1) Loss / &I+
(2) Revenue expenditure / 3IFH JI
(3) Capital expenditure / GSiFId e
(4) Revenue receipt / 39 "I

Correct Answer / 98I 37T : (3) Capital expenditure / §ofBld ==X
Solution / 81 : Purchase of a delivery van (a fixed asset) is capital expenditure. | fSefleRt I (Temft

FfR) BT 93 YoriTd 2 B
46. The journal proper is used to record transactions that
SHET UHR S oiF-a1 & ol TRINT 81T 8 S
(1) Are only purchases / %dd & &



(2) Are recorded in the cash book / o F& & forkg Wit &

(3) Cannot be recorded in any other subsidiary book / <} 3 GerI® 98t & F&1 folkg ST Hah!
(4) Are only cash sales / ¥dd ds g &

Correct Answer / 981 3% : (3) Cannot be recorded in any other subsidiary book / fpafl
@ ARIP BT A o181 [ S Fepd

Solution / &1 : The journal proper records transactions that cannot be entered in any other

subsidiary book. | et HItR S oiF-aA1 & folg & ST et o Terae a8t § T8 fold ST ol |

47. Wages paid for the construction of a building is a
e o iR & T8 Aol 8 U
(1) Capital expenditure / USIFId &
(2) Revenue expenditure / JIFH =TI
(3) Liability / a1fca
(4) Income / I
Correct Answer / 98I 3I7X : (1) Capital expenditure / oflold =1
Solution / &1 : Wages for constructing a building are capital expenditure (added to the building's

cost). | W& FHfor T FIG YOI @ B (I Dl AT H JiT B) |

48. A trial balance prepared using the closing balances of accounts uses the
QT & i AN § 997 Jetue e fafer ot &
(1) Cash method / o< fafg
(2) Mixed method / fifsd fafgr
(3) Totals method / I fafg
(4) Balances method / 9§ faf$r
Correct Answer / 980 342 : (4) Balances method / 219 [@f
Solution / 1 : A trial balance prepared with closing balances uses the balances method. | 3ifd|

A I 7 Fefue A9 fafdr 1 8T B

49. Posting in accounting means transferring entries from the journal to the
oRgied H GaH! a1 31ef el 9 fore fafta sfaRa et
(1) Cash book / &S d&t
(2) Ledger / @rar &l
(3) Trial Balance / deluc
(4) Balance Sheet / figr
Correct Answer / 981 37X : (2) Ledger / JIAl a8l
Solution / 8 : Posting means transferring entries from the journal to the ledger. | @l @ aref
St ¥ ofor # nfafat siaRd @ &1
50. A credit balance in a personal account of a supplier indicates
3Ngfclepdf & cafhTTe @I § ST 9 fheTapT bl &
(1) He is a debtor / d8eR &
(2) Amount payable to him (creditor) / I T A (FER)
(3) Aloss / T& &
(4) Cash in hand / g ¥ JAdbs
Correct Answer / 987 37 : (2) Amount payable to him (creditor) / 3@ T3 W  (AQR)
Solution / 1 : A credit balance in a supplier's account shows the amount payable to him (a

creditor). | 3myfcieaf & @t § ST AY I T A (SHSR) 2t B

51. Repairs to a second-hand machine to make it usable, before first use, are treated as
Ugel IR TRINT | qd QR A BT SuRft g9 Y AR JE S §
(1) Revenue expenditure / 3IFH JI
(2) Loss / &
(3) Income / I
(4) Capital expenditure / GSiFId &



Correct Answer / 98I 3I7X : (4) Capital expenditure / oilold =1
Solution / 1 : Initial repairs to make a second-hand asset usable are capital expenditure. | Q=TI

R BT START FF & TRMS 7T ol <9 B

52. A statement showing the assets and liabilities of a business is the
T & iRl g STl el gere atet favor &
(1) Journal / SHid
(2) Balance Sheet / figr
(3) Cash book / e F&l
(4) Trading account / <UMUR Gl
Correct Answer / 98! 37X : (2) Balance Sheet / &gl

Solution / &1 : The Balance Sheet shows the assets and liabilities of a business. | IEREERIRER
Tt g <1iical o gaIfar &

53. Discount allowed to customers appears on the
et ol T TIT 2T {5 @7 7T B
(1) Credit side of the Profit & Loss account / ST9-8f @I P SHT U&
(2) Liabilities side / aTica g&r
(3) Debit side of the Profit & Loss account / SIT9-8If @I & A g&T
(4) Asset side / T9fd ug
Correct Answer / 980 3% : (3) Debit side of the Profit & Loss account / AT-8lfe1 A D
A a&
Solution / &1 : Discount allowed (an expense) appears on the debit side of the P&L account. |
2T T 9T (TR ATH-EI @I & A gar H 10l B
54. The book that records both cash and bank transactions and acts as journal and ledger is
the
THS T 8 QI oF-orf G dTell G SiHel-cloR Qi1 BT BRI v dTell g &
(1) Journal proper / SiHel UG
(2) Cash book / & &t
(3) Sales book / famy &t
(4) Purchases book / %J g8
Correct Answer / J8! 3d? : (2) Cash book / Q&S TET
Solution / 1 : The cash book records cash and bank transactions and acts as both journal and

ledger. | @ F& ABS G 9 - TG & G SFIeI-cToR Q1 BT DRI B &l

55. The balance of the petty cash book represents
GEXT DS TE DT A ey e &
(1) Cash in hand with the petty cashier (an asset) / &I JBiST F U TS (TH F-UTT)
(2) A liability / & S
(3) An expense / Uh &
(4) An income / U& 3
Correct Answer / 981 37 : (1) Cash in hand with the petty cashier (an asset) / a3l
ADEA & WA dAde (TP JAit)
Solution / &1 : The balance of the petty cash book is cash in hand with the petty cashier, an asset.
| GERTRAPS T8I BT AT YT A P UM e (FURI) Bl &1

SECTION C - ECONOMICS / J908 C - &2

56. If the elasticity of demand is greater than one, the demand is
IS J1T Y AT Tep & 37ee &I, Al A1 Bt &
(1) Inelastic / S
(2) Perfectly inelastic / gufd: J&
(3) Elastic / @RRR



(4) Unitary elastic / 3@1E AHGR
Correct Answer / 98I 312 : (3) Elastic / A=EGQR
Solution / 8 : If elasticity > 1, demand is elastic. | IS adr@ > 1 & a1 91T ArGeR Bkft &l

57. If the elasticity of demand is equal to one, the demand is

IS FRT Y AT T &b a=1eR &, ol AN 8
(1) Zero / LTI
(2) Unitary elastic / @IS AHGR
(3) Inelastic / S
(4) Elastic / @™ER
Correct Answer / 981 37 : (2) Unitary elastic / P18 QR
Solution / 81 : If elasticity = 1, demand is unitary elastic. | afe &g = 1 2 A AR 3B1S AR Bt &1

58. The difficulty of the barter system that requires both parties to want each other's goods is
called
aeg-fafa &1 a8 BT o SHT uall ot Ue-geR dY awg a1y, Heart &

(1) Store of value problem / e Ho FHT

(2) Indivisibility / arfaursadn

(3) Inflation / gERHIfA

(4) Lack of double coincidence of wants / 3TaIHaIRN & Qe AN & 3T

Correct Answer / 81 372 : (4) Lack of double coincidence of wants / JTaRIGAIRY & QoY

AT DB 3

Solution / 81 : This barter difficulty is the lack of double coincidence of wants. | I8 g&g-fdf =

HISTS NMAISAT3 P SIeY FART BT 3919 &

59. Paper money issued by the government which is not backed by gold/silver but accepted
by law is called
IRER GRT TR, GR/AIG 8 ST W BT GRT Kb HRTM J5T Haatr! &

(1) Fiat money / 37T a7 (fhue #+)

(2) Near money / U g&T

(3) Commodity money / a¥g JaT

(4) Bank money / a'iﬁﬂaT

Correct Answer / 981 3<% : (1) Fiat money / 3c Jgi (Woc &)

Solution / 81 : Legally accepted paper money not backed by metal is fiat money. | o1g q arngHfefd,

B TfBRI BrTSt JaT fhte =+ 21

60. The creation of credit (money) is mainly done by
IR (ST) BT Gord qRead: s GRT 8IelT &
(1) Commercial banks / @03 s
(2) SEBI / &t
(3) The public / SdT
(4) The post office / STHER
Correct Answer / 981 312 : (1) Commercial banks / afofcais dA®w
Solution / 8 : Commercial banks create credit through the process of lending. | a0 e 0T
IR ARG P GO PR B
61. National income measured by adding the value of all final goods and services uses the
ot Sifcr avgatt @ Haretl & qed Silgd NN 31T HIOT oy fafer & &
(1) Income method / M fafg
(2) Demand method / Hi faf&r
(3) Expenditure method / =3 fafg
(4) Product (value added) method / IS (e afeid) fafgr
Correct Answer / 98I 372 : (4) Product (value added) method / S Gex  afgia) fafzr




Solution / &1 : Adding the value of all final goods and services is the product (value added)
method. | 3/ a¥gel @ a3l &1 Jog SireT IUe (o afeid) fafd
62. GNP minus depreciation is equal to
GNP ¥ ¥ g gc™ U UTH 81T &
(1) GDP / i€
(2) Net National Product (NNP) / g€ ¥R S (NNP)
(3) Disposable income / WIS 3T
(4) Personal income / AT T
Correct Answer / I81 37X : (2) Net National Product (NNP) / 3g TKRI 3l (NNP)
Solution / 81 : GNP - Depreciation = Net National Product (NNP). | GNP - Jed5™ = g 81T IS
(NNP)!I
63. National income measured at constant (base year) prices is called
R (MR ) Hia W AT 7 AT 3T FEerTeht
(1) Disposable income / WIS 3T
(2) Per capita income / Ufd &b 3
(3) Real GDP / drxifae SfiSidt
(4) Nominal GDP / F¥EH St
Correct Answer / I8! 31X : (3) Real GDP / dizdidas® SISl
Solution / 81 : National income at constant prices is called real GDP. | f®R $HHdl R AL A
IRAfa®d GDP FEeT! &l

64. Assets which are not money but can be quickly converted into money are called
I TRt S 9aT 81 W ot g5T A 9t ST Hob, FHEA §
(1) Fiat money / fhuc &t
(2) Bad money / @t ga1
(3) Near money / |49 5T
(4) Legal tender / d99a1
Correct Answer / 961 37 : (3) Near money / I3 FgT
Solution / 81 : Assets quickly convertible into money are called near money. | g g1 H geft o
b+ Tt TR FHIY T HEaw ol
65. Issuing currency notes is the function of the
T ATE STRY AT ot R &
(1) Finance Ministry / o< 53rea
(2) SEBI / &t
(3) Commercial banks / @IfUifUb scb
(4) Central bank (RBI) / &R §& (RBI)
Correct Answer / 98l 37 : (4) Central bank (RBI) / H¢l&I d6 (RBI)
Solution / 8 : Issuing currency notes is a function of the central bank (RBI). | &= Ale SR @A
e d& (RBI) &1 1 81

66. If the elasticity of demand is less than one, the demand is
I AT Y A Tep I 4 81, I 1T Bl &
(1) Unitary / &7
(2) Elastic / @rRRR
(3) Inelastic / S
(4) Perfectly elastic / gofd: dERR
Correct Answer / 981 312 : (3) Inelastic / a0
Solution / 1 : If elasticity < 1, demand is inelastic. | I @™ < 1 & Al 71T JArd 8Kl B

67. Accepting deposits and giving loans are the  functions of a commercial bank

ST TR FRAT G 0T ST ATM0GAD §b &6 BRI &



(1) Agency / 3ff9eRur

(2) Primary / wife

(3) Social / TFIfN®

(4) Secondary / tor

Correct Answer / 8l 3R : (2) Primary / Qe

Solution / 1 : Accepting deposits and lending are the primary functions of a commercial bank. |

ST TR BRAT G 0T ST IO S 3 i o &)
68. The central bank acting as 'lender of last resort' means it lends to

(1) Commercial banks in difficulty / ®fe7TE ¥ H¥ A0S b

(2) The public / ST

(3) Foreign governments / faceft TReR

(4) Companies / Hufar

Correct Answer / 98! 37T : (1) Commercial banks in difficulty / ®feais & Ha afifsa®
dw

Solution / &1 : As lender of last resort, the central bank lends to commercial banks in difficulty. |

aﬁqwasmﬁéfﬂaémmﬁqﬁﬁaﬁﬁwéﬁaﬁwém%
69. Calculating national income by adding all incomes (rent, wages, interest, profit) uses the

T, T, T, AT SSaR KT 37 fHeprar e fafey § 2
(1) Expenditure method / &3 fafgr
(2) Demand method / =T fafg
(3) Product method / 3Iurs fafe
(4) Income method / 3 fafg
Correct Answer / 8! 3t2 : (4) Income method / 3 faf2r
Solution / &1 : Adding all factor incomes is the income method of measuring national income.

) e 3T SIS T AT DY 37 A 2

70. Money serving as a 'unit of account' means it is used to
(1) Transfer value / Ted S¥ICRUI
(2) Store wealth / & ¥
(3) Measure and express the value of goods / IEg3ii & Jog AU T Th B
(4) Pay future debts / I 30T 1A=
Correct Answer / 98! 372 : (3) Measure and express the value of goods / a&q3ll &1 oA
AMal G KA Dol

Solution / &1 : As a unit of account, money measures and expresses the value of goods and

services. | oIl &l 3HIS & ®U H T IS BT Hod A I Het o

71. National income measured at current prices is called
gTe], DI TR A TS I A AN &
(1) NNP / gt
(2) Per capita income / ufd &fth 3
(3) Nominal GDP / A/HH= SISt
(4) Real GDP / drxifae SfiSidt
Correct Answer / 8! 32 : (3) Nominal GDP / aeteiia  SiiSidr
Solution / 81 : National income at current prices is called nominal GDP. | el HFal R JIEF A
I GDP @Ear &1

72. When the elasticity of demand is zero, the demand is
STE AT Y A g 8, o 7N Bl 8
(1) Elastic / d®ER
(2) Unitary / &7




(3) Perfectly elastic / Jufd: @R

(4) Perfectly inelastic / gufd: Sl

Correct Answer / 81 3<% : (4) Perfectly inelastic / 0l dctidl

;%:gtion / 8T : When elasticity = 0, demand is perfectly inelastic. | 5@ @ = 0 & @ 71T yuia: Sl
|

73. Acting as banker to the government is a function of the
TRBR BT SR BT et i &
(1) Central bank / $¢1T b
(2) Cooperative banks / TEBRI §&
(3) Commercial banks / @TfUifUs s
(4) Foreign banks / fa<saft §&
Correct Answer / 987 373 : (1) Central bank / H¢I dD
Solution / 1 : Acting as banker to the government is a function of the central bank. | IR®R &1
SR BFT B 9 @1 B B
74. Adding up all spending on final goods and services (by households, firms, government)
uses the
URARI, BHT T TRBR GRT 3ifT a¥G3T R Pl G SHe1 5 e | 2
(1) Product method / ScUrE fafyr
(2) Expenditure method / =3 fafg
(3) Value added method / Hed afdd fafg
(4) Income method / 3 fafgr
Correct Answer / 98! 3<? : (2) Expenditure method / <=1 faf&r
Solution / &1 : Adding total spending on final goods and services is the expenditure method. |
3if a¥gall W ot I SireT 2 e 2
75. Money acting as a 'store of value' allows people to
(1) Produce goods / 9% IUreT
(2) Pay taxes only / ®dct R A
(3) Save purchasing power for the future / IS ¥g Ha-oIfh Fa=
(4) Measure prices / @M A9
Correct Answer / 86l 37 : (3) Save purchasing power for the future / ®ld® &g S-S
alel

Solution / &1 : As a store of value, money lets people save purchasing power for the future. | #cJ

TR & BY N T A bl WIS v -2k 9 It &

SECTION D - COMMERCIAL MATHEMATICS / ®0S D - diiofsaie 3o

76. The simple interest on Rs. 2500 at 4% per annum for 2 years is
Rs. 2500 TR 4% dTf¥d &R | 2 a9 HT AR A &

(1) Rs. 200 / Rs. 200

(2) Rs. 250 / Rs. 250

(3) Rs. 220 / Rs. 220

(4) Rs. 180 / Rs. 180

Correct Answer / 8T 3T : (1) Rs. 200 / Rs. 200

Solution / &1 : SI = 2500x4x2/100 = Rs. 200. | &R &N = 2500x4x2/100 = Rs. 2001

77.40% of 300 is equal to
300 BT 40% &R &
(1) 120 / 120
(2) 140 / 140
(3) 100 / 100
(4) 110 / 110




Correct Answer / I8l 3z : (1) 120/ 120
Solution / 84 : 40% of 300 = 120. | 300 &1 40% = 120

78. If CP = Rs. 500 and SP = Rs. 575, the profit percent is

IS o 9 Rs. 500 T faha g Rs. 575, Al ot wfoerd &

(1) 10% / 10%

(2) 20% / 20%

3) 15% / 15%

(4) 12% / 12%

Correct Answer / I8l 3R : (3) 15% / 15%

Solution / &1 : Profit% = (75/500)x100 = 15%. | e¥% = (75/500)x100 = 15%|

79. The average of 9, 11, 13, 15 and 17 is
9,11, 13, 15 3R 17 @1 oirea &
(112 /7 12
(2) 13 / 13
3)14 / 14
(4) 15/ 15
Correct Answer / 981 373 :(2) 13/13
Solution / &1 : Average = 65/5 = 13. | 3i¥d = 65/5 = 13|

80. Two numbers are in the ratio 5 : 6. If the first is 45, the second is

QAT 5 : 6 31U H &1 uget 45 & A1 gEst &

(1) 50 / 50

(2) 60 / 60

(3) 54 / 54

(4) 48 / 48

Correct Answer / 98!l 342 :(3) 54 /54

Solution / 81 : Second = (45/5)x6 = 54. | agﬁT = (45/5)x6 = 54|

81. The compound interest on Rs. 6000 at 10% per annum for 2 years is
Rs. 6000 TR 10% a1fie &= ¥ 2 ¥ &l Iohdfeg &l &
(1) Rs. 1260 / Rs. 1260
(2) Rs. 1200 / Rs. 1200
(3) Rs. 1240 / Rs. 1240
(4) Rs. 1300 / Rs. 1300
Correct Answer / I8 3d2 : (1) Rs. 1260 / Rs. 1260
Solution /&1 : CI = 6000x(1.10°2 - 1) = Rs. 1260. | @shgfe &1 = 6000%(1.10"2 - 1) = Rs. 12601

82. A discount of 35% is given on a marked price of Rs. 400. The selling price is

Rs. 400 & 3ifdhd Jed R 35% el f[od e ©

(1) Rs. 240 / Rs. 240

(2) Rs. 260 / Rs. 260

(3) Rs. 300 / Rs. 300

(4) Rs. 280 / Rs. 280

Correct Answer / 981 372 : (2) Rs. 260 / Rs. 260

Solution / 8 : SP = 400 - 140 = Rs. 260. | g §ed = 400 - 140 = Rs. 260/

83. If 7x - 2 = 33, then the value of x is
e 7x -2 = 33, Ax HTAA &
a4/ 4
(2)6 / 6
3)5/5
@7/7
Correct Answer / 98l 3@ : (3)5/5
Solution /&1 :7x=35->x=5. | 7x =35->x = 5|

84. The value of 5 raised to the power 2 (572) is



5&H a2 (5°2) BTAF &

(1) 25 / 25

(2) 20 / 20

3) 15/ 15

)10 / 10

Correct Answer / 96! 3z : (1) 25/ 25
Solution /8T : 572 = 25. | 572 = 251

85. 90% of 50 is equal to

50 @1 90% SRR &

(1) 45 / 45

(2) 40 / 40

3) 35/ 35

(4) 50 / 50

Correct Answer / 98! 32 : (1) 45/ 45
Solution / 81 : 90% of 50 = 45. | 50 @1 90% = 451

86. If CP = Rs. 700 and SP = Rs. 630, the loss percent is

IfS %3 9o Rs. 700 9 f3%d g Rs. 630, 1 g1 ufderd &

1) 8% / 8%

(2) 10% / 10%

3)12% / 12%

4) 15% / 15%

Correct Answer / 980 3d2 : (2) 10% / 10%

Solution / &1 : Loss% = (70/700)x100 = 10%. | 8% = (70/700)x100 = 10%]

87. If 13x = 65, then x equals

I 13x = 65, A X RER &

(1)6 / 6

)71/ 7

3)5/5

)4/ 4

Correct Answer / I8! 3d¢ :(3)5/5
Solution /84 :x=5. | x = 5]

88. The value of 4 raised to the power 2 (472) is

ABET2 (472) FTAFE

(1) 20 / 20

2)12 / 12

3) 16 / 16

)8/ 8

Correct Answer / 98! 32 :(3) 16/ 16
Solution /&1 :472 =16. | 472 = 161

89. The average of 25, 35 and 45 is

25, 35 3R 45 &7 3igd &

(1) 35/ 35

(2) 30 / 30

(3) 45 / 45

(4) 40 / 40

Correct Answer / 98! 32 : (1) 35/ 35

Solution / 8 : Average = 105/3 = 35. | 3id = 105/3 = 351

90. 24% of 25 is equal to

25 BT 24% TR &
1)5/5
2)8/ 8



3)6 /6

Aa71/7

Correct Answer / 98! 32 :(3)6/6
Solution / &1 : 24% of 25 = 6. | 25 ®T 24% = 6|

SECTION E - COMPUTER / ¥9S E - $WcY

91. A mouse is an example of an
TS foheTepT STERUT &
(1) Storage device / WSRU IUHRU
(2) Input device / FTYC UDRUT
(3) Output device / 3MTICYC IUDRUT
(4) Processing device / WRIfET Iuawor
Correct Answer / ¥81 3R : (2) Input device / $gc  3UDIT
Solution / 81 : A mouse is an input device. | ATSH (& T4 ST 2|

92, A plotter is an example of an
TATeR e ITER0 &
(1) Input device / FTYC IUMUI
(2) Storage device / HSRU IUHU
(3) Output device / 3MTSCYC IUDRIT
(4) Memory / ¥R
Correct Answer / I8! 37 : (3) Output device / 3TSCYc  IUDRA

Solution / 81 : A plotter is an output device (used to print graphics/drawings). | Wiick & 33cyc
U & (ITfthas/f fiie 2g) |

93. A pen drive is a type of
U 3139 e TR bl 7
(1) Secondary storage / fadia® HeR0
(2) Primary memory / Wifiis SR
(3) Cache memory / &9 79t
(4) RAM / &
Correct Answer / 8! 3d? : (1) Secondary storage / fgdl=Iep  {SRor
Solution / 8 : A pen drive is a type of secondary (flash) storage. | U S84 facfiaa (&) R 2

94, The decimal number system has a base of
G TRET YUTIG! T SR 8
(1) 10 / 10
2)2/ 2
3)16 / 16
“4)8 /8
Correct Answer / I8! 3d2 : (1) 10/ 10
Solution / 8 : The decimal number system has a base of 10. | Icd HET YUTTett BT MR 10 2l

95. The hexadecimal number system has a base of
IS YR (FFATSATT) TUTTeA! BT MR &
(1)8/ 8
(2) 10 / 10
3)16 / 16
a2/ 2
Correct Answer / 98! 3% :(3) 16 /16
Solution / 8 : The hexadecimal number system has a base of 16. | TS HUTTel & MR 16 &

96. Machine language is written using

g9t TS fehgept TRINT R ot Sireft &



(1) Mnemonics / HIFeT

(2) Pictures / =

(3) English words / @i o

(4) Os and 1s (binary) / 09 1 (ST37)

Correct Answer / 8! 30X : (4) Os and 1s (binary) /0 d 1 (dSei:l)

Sollétion / 8 : Machine language is written in binary (0s and 1s). | ¥ 9871 0 g 1 (I157_Y) F ford)
STt Bl

97. An error in a computer program is commonly called a
HIYCR T hHY I P I FEd &
(1) Byte / e
(2) Bug / s
(3) Bit / fde
(4) Boot / ¥
Correct Answer / 8! 32 : (2) Bug / @31
Solution / 81 : An error in a program is called a bug; removing it is debugging. | ¥u™ &I IfC &I T
e 8; T BT feafiT Bl
98. The shortcut key to open a new document is
TIT ST Wl 3 Sfcac §
() Ctrl+S / Ctrl + S
(2)Ctrl+P / Ctrl + P
3)Ctrl+0 / Ctrl + O
(4) Ctrl+ N / Ctrl + N
Correct Answer / 981 3% :(4) Ctrl + N/ Ctrl + N
Solution / & : Ctrl + N opens a new document. | Ctrl + N 3T S¥drdwt @lefdT gl

99, ASCII stands for
ASCII &7 uf %9 &
(1) American Software Code for Internal Information / 3MR&HT TFCRR DI
(2) Advanced System Code for Internet Interface / USars Rer e
(3) Automatic Standard Computer Information Index / 3CHCH TS PR TSI
(4) American Standard Code for Information Interchange / 3MR®T TS PIS BR FHHI Feool
Correct Answer / 98I 3<® : (4) American Standard Code for Information Interchange /
Solution / 81 : ASCII = American Standard Code for Information Interchange. | ASCII = 3MRa&
TS DS R FHIHA ST |
100. The octal number system has a base of
37T IMYRY (3fTereet) YUTel! BT YR &
(1) 10 / 10
2)2 /2
3) 16 / 16
)8 /8
Correct Answer / I8! 3d? :(4)8/8
Solution / A : The octal number system has a base of 8. | aifaca HUIleh &7 MR 8 Bl

- End of Set 8 / ¥ 8 FIH -



